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Irregularity is one of the chief characteristics of the 
business situation, but there is little evidence of a general 
reaction. In certain lines and sections of the country the 
volume of trade is expanding, with gains recorded over 
last year in some instances. Lower temperatures through- 
out a considerable area have had the effect of stimulating 
the demand for seasonable merchandise and it is signifi- 
cant that prompt deliveries are strongly urged, thus em- 
phasizing the depleted condition of wholesale and retail 
stocks. Transactions in the dry goods markets have re- 
cently shown a noticeable increase—in some quarters hav- 
ing been heavier than at any time in the past three years— 
and values continue firm. A conspicuous feature is the 
large number of mail orders, with buyers manifesting more 
interest in future requirements. The call for novelties in 
dress fabrics is very far reaching in all materials, but 
pending the advent of free wool next month several woolen 
mills are closing down temporarily. A decidedly favorable 
situation prevails in leather, some prominent tanners re- 
porting a better business during October than in any other 
month this year, although individual sales are generally 
moderate in size. Continued improvement also appears in 
footwear and advices from traveling salesmen indicate 
that contracts already placed have surpassed expectations. 
In the important iron and steel industry, however, the 
recession in activity is plain and the production of pig 
iron diminished last month. Further reductions in quota- 
tions are noted, but while railroad demands have been 
somewhat larger of late no broad buying movement is in 
evidence. Some concessions have also occurred in the price 
of copper, although there is no general tendency in that 
direction, and business continues dull. The statistical 
position, however, continues strong. Following the sharp 
advance in call money just prior to the November 1 dis- 
bursements the rate returned to a normal basis, and time 
accommodation remains available at easy terms. Quota- 
tions for foreign exchange continue at a low level, and 
there were reports of additional gold engagements abroad. 
Statistics of bank clearings for October reveal a decrease 
of 8.5 per cent. as compared with the same period of 1912, 
but the total this week is larger than last year by 0.1 per 





cent. and 9.5 per cent. in excess of 1911. Comparison of 
the month’s commercial mortality indicates an increase 
over recent years in both the number of failures and 
amount of liabilities, the latter being swelled by several 
defaults of unusual size. Figures of gross railroad earn- 
ings thus far received for October show a loss of 2.0 per 
cent. from a year ago, but a gain of 4.9 per cent. over 1911. 

New demands in iron and steel have been stimulated only 
to a moderate extent by the additional price reductions 
announced, although some encouragement is derived from 
the improved railroad buying. It is the impression in some 
quarters that the readjustment of quotations will ulti- 
mately result in the placing of latent orders, since for sev- 
eral months consumers have restricted their purchases to 
immediate requirements. There is very little inquiry for 
pig iron and the market is easier, with some basic offered 
as low as $13, Valley. Statistics of pig iron production 
compiled by the Iron Age show that the aggregate output 
during October reached 2,546,261 gross tons, or 82,133 tons 
a day, against 2,505,927 tons in September. There was 
a net loss of 12 furnaces reported last month and the 244 
furnaces in blast on November 1 had a daily capacity of 
78,558 tons, as compared with 83,375 tons a day for 256 
furnaces on October 1. A plentiful supply of crude steel 
is available and concessions are named on billets, $21, 
Pittsburgh, being the average on both open hearth and 
Bessemer. A general revision on sheets and tin plate has 
been made to meet foreign competition, while the reduc- 
tion on lap-weld pipe amounts to about $3 a ton. Prices 
on spikes, rivets and bolts are frequently shaded and the 
demand is limited. 

Firmness continues a prominent feature of the primary 
markets for cotton goods, but less activity prevails at the 
higher range of values. Distribution of staples, however, 
is still in liberal volume and the inability of the mills to 
ship merchandise as promptly as desired has resulted in 
a steady increase in forward business. Both print cloths 
and convertibles are closely sold up to the end of the cur- 
rent year, while additional contracts for goods to be de- 
livered during the first quarter of 1914 are being placed. 
There is a scarcity of spot supplies of ducks, with prices 
holding steady, and the demand for- blankets and napped 
cottons in the lighter weights is well maintained for near- 
by shipment. A more general call appears for novelty 
cotton and fancy printed goods for the spring, and on re- 
peat orders deliveries are difficult to obtain before next 
spring. Some of the large dress goods mills are stopping 
machinery pending the advent of free wool in December 
and in preparation for the readjustment in woolen and 
worsted fabrics due to commence on January 1, when the 
new tariff becomes operative on those cloths. Cloakings 
of a fancy description are pretty well cleaned up, while 
there is a marked demand for crepe effects, and spot sales 
continue steady. Easing raw silk is given as a cause for 
more cautious trading in silk merchandise, yet the distribu- 
tion at wholesale and retail is well sustained. 


Activity and strength continue to feature the situation 
in leather. Advices from tanners in all directions indicate 
that trade has been gradually expanding for some time 
past, and conditions are regarded as healthy. As an out- 
come of the tariff changes, numerous foreign visitors have 
appeared in eastern markets and have made moderate- 
sized purchases. The demand for dry hide hemlock sole 
is particularly brisk, but business is still restricted by the 
fact that supplies are exceptionally limited. It is not pos- 
sible to obtain good lots of dry hide sides at below 29c. for 
seconds, 27c. for thirds and 25c. for a Boston selection of 
rejects, and tanners are predicting even higher prices. 
Firmness prevails in all kinds of upper leather and de- 
liveries are tardy on patent leather, which is in especially 
active call. There is a steady movement in calfskins, while 
chrome side upper sells freely at the last advance asked, 
with producers not disposed to accept contracts for for- 
ward shipment. Continued strength is reported in belting 
butts and small transactions are claimed to have been ef- 
fected at up to 53c. for light butts. Jobbers are showing 
less hesitancy in placing orders for footwear and business 
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has improved during the past week. Tan calfskin shoes, 
notably for men’s wear, are in continued demand and 
patent leather footwear is also popular at present. 
Somewhat less important fluctuations occurred in the 
markets for the leading farm staples, with considerable ir- 
regularity manifest in both grain and cotton. The lat- 
ter responded to short covering, which was prompted 
largely by rumors of reduced ginning returns. Moreover, 
substantial spot sales were made at Liverpool and there 
were also reports of a better demand in some parts of the 
South. On the other hand, bearish crop advices were re- 
ceived from certain quarters and at times the tendency of 
quotations was downward. ._Depressing influences predomi- 
nated in wheat, with the decline abroad exerting consider- 
able effect here. Reports from Argentina indicated that 
beneficial rains had fallen in some sections of that country, 


while domestic winter wheat prospects apparently have 
never been more favorable than at present. Western re- 
ceipts of 7,541,000 bushels of wheat this week compared 
with 12,506,988 a year ago, while exports from all ports of 
the United States, flour included, were 4,378,643 bushels 
against 4,012,705 in 1912. There was continued liquida- 
tion in corn and values fell rather sharply. Arrivals of 
this cereal at primary points of 2,025,000 bushels con- 
trasted with 2,028,344 last year, and Atlantic Coast ship- 
ments were 21,000 bushels against 23,892 in 1912. 

Liabilities of commercial failures during October 
amounted to $20,245,466, of which $10,454,594 were in 
manufacturing, $8,481,721 in trading and $1,359,151 in 
other commercial lines. Failures this week numbered 
283 in the United States against 254 last year, and 44 in 
Canada compared with 25 a year ago. 





General Commercial and Industrial Conditions 





NEW ENGLAND 


Somewhat Less Activity in Certain Lines, but on 
the Whole a Fair Movement of Merchandise 








BOSTON.—There is a fair movement of merchandise 
from first and second hands on previous contracts, but 
amount of new ordering is limited to filling-in needs and 
wholesale markets generally are quiet. In dry goods, 
weather conditions, while more favorable, have not en- 
couraged an active retail demand and it is felt that stocks 
of seasonable goods must be considerably reduced before 
business at wholesale resumes activity. Necessities, as far 
as can be safely estimated, have been pretty well covered 
by retailers and other factors. Holiday trade is making a 
modest start and will enlarge from now on and be given 
greater attention. Footwear is fairly active among re- 
tailers, but with wholesalers is quiet, manufacturers se- 
curing little new business, but keeping busy on completion 
of old contracts. There is a fair business in leather. 
Hides are quiet and firm. Wool is firmly held and selling 
more liberally, with slight advances having been obtained 
on searce grades. Pig iron is dull and easy and consumers 
of finished iron and steel hold back for lower prices. The 
coal trade is quiet. All kinds of lumber meet with mod- 
erate demand, buyers operating very cautiously and limit- 
ing purchases to small current necessities. Cement, lime 
and all building materials move slowly. 

Fine fresh butter has been in light receipt and commands com- 
paratively firm prices, but lower grades are in full supply and 
prices for them favor buyers. Fancy fall cheese is scarce and firm, 
but late made is plentiful and easy. Receipts of eggs are small 
and all offerings sell at firm prices; storage stock meets with a 
good demand and best grades are firmer. Supplies of fresh veg- 
etables have shortened and most kinds are higher. The advance 
in potatoes is checked, owing to heavy arrivals of domestic and 
the appearance of foreign on the market. Apples show little 
change, receipts running poor in quality and demand moderate. 
Flour is quiet and only small lots are selling. Spot oats are in 
fair demand and corn is dull, with limited offerings. Receipts of 
hay are lighter and the market is firmer. Exports of general mer- 
chandise are fairly heavy and the movement of wheat is quite 
large. Last week’s shipments were about 600,000 bushels, while 
390,000 bushels are booked for this week. 

WORCESTER.—Retai!l trade throughout the past 
month has been greatly hampered by the inclement 
weather which has prevailed almost without interruption. 
These conditions have likewise interfered with all agri- 
cultural operations, especially in the harvesting of apples, which 
are searee and selling at record prices. Manufacturers, as a whole, 
are in a measure beating time and awaiting further trade develop- 
ments. Machinery manufacturers report that the demand has ¢con- 
siderably lessened and that their plants are operating under heavy 
curtailment, but more inquiries are being received for the cheaper 
lines of woolens and the mills feel encouraged. There is a fair 
demand for wire goods and specialties, while corset manufacturers 
say that conditions continue very satisfactory, with the volume of 
sales fully up to normal. Complaints of slow collections and tight 
continue. 

HARTFORD.—The general situation in regard to the 
activity of manufacturing industries here is unchanged 


money 


and there is about the usual volume of business, although a wait- 
ing attitude on the part of buyers in many lines of small wares is 
very noticeable. Local jobbers in notions, dry goods and similar 
lines are doing a satisfactory volume of business, and the same may 
be reported regarding food products of practically all descriptions. 
Retail trade is active, but there is complaint in various lines of 
Slow collections. In the textile industry there appears to be a 
sufficient amount of orders to keep the mills running and they are 
operating to capacity in some lines. 


MIDDLE ATLANTIC STATES 








Business in Current Needs Good, but Some Con- 
servatism Regarding Future Commitments 


PHILADELPHIA.—Although there is some evidence of 
a reactionary tendency in manufacturing activity, business 
in most mercantile lines is in satisfactory volume, with 
steady expansion reported in certain directions. Retail 
trade in dry goods, men’s and women’s furnishings and 
notions shows some improvement over recent weeks, and 
jobbers state that sales with them have increased to quite 
a considerable extent. Business in millinery, however, is 
now rather less active, although fair collections indicate 
generally favorable conditions. The cloak and suit indus- 
try is still at a standstill, as no arrangements have yet 
been made with the striking employees, but manufacturers 
of men’s and boys’ clothing, shirts, shirtwaists and kindred 
goods say that their season has been satisfactory and that 
prospects for the future are encouraging. Little change 
is noted in leather, all grades being still very firm and 
high in price, with the movement fair. Glazed kid is 
selling in moderate amounts, while sales of footwear, as a 
rule, are confined to small lots for current requirements. 
Easier conditions are reported in the wool market, al- 
though manufacturers have been operating somewhat more 
freely. In the textile lines the factories are working full 
time, but carrying small stocks, and prices of the finished 


goods appear to be unchanged from a week ago. 

Very favorable conditions still prevail in hardware, electrical 
supplies and stoves, and the situation in the coal market is fairly 
satisfactory, while the movement of cement is well maintained. The 
tone of the lumber market seems to show a slight improvement and 
there is a slightly increased demand for certain grades, but taken 
as a whole, conservative dealers express the opinion that there are 
few indications of any substantial expansion in business. Chem- 
icals continue fairly brisk and the paper market is more active. 
Conditions in wholesale liquors are favorable, and trade in do- 
mestie leaf tobacco is good, there being a brisk demand for good 
grades of Connecticut, Pennsylvania and Ohio. The local grocery 
market is quiet for this season of the year, most goods moving 
slowly, with small orders the rule, but prices are steady and an 
increased demand is anticipated when the weather becomes more 
seasonable. 

PITTSBURGH.—The larger retailers are doing a good 
volume of business, total sales comparing favorably with 
last year, but in sections dependent on iron and steel ac- 
tivity the reduction of working time results in slightly 


slower conditions. Wholesale houses are satisfied with 
conditions thus far, but trade for the balance of the vear hinges 
largely on the industrial situation. Jewelry jobbers report sales 
a little slow just at present. Printers are busy, with a fair volume 
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of commercial work, but collections have been tardy. For October, 
building permits issued represent a total estimated cost of $1,362,- 
387 compared with $797,900 for the same month last year, and the 
comparison is likewise favorable for the ten months. Retail lum- 
ber yards are doing fairly well, but the demand is poor for indus- 
trial grades and heavy timber. Window glass continues quite satis- 
factory, with stocks below normal and prices firm. Heavy ship- 
ments of coal have gone out by river and railroad and the mines 
are working to capacity permissible by the supply of labor and ears. 
Prices are firm and for spot orders quotations range as much as 20e. 
per ton over contract. 

BUFFALO.—tTrade conditions here are on the par with 
former years at the same time, and while there is no 
notable demand for merchandise in any special line, the 
volume of sales in particular trades remains about nor- 
mal’ The crop shortage in this section has influenced prices some- 
what and produce is quoted higher than in any recent year at this 
time. Building operations have not been as extensive as in former 
years, there having been, in fact, a noticeable falling off, though 
there has been a fair volume of small operations and additions to 
existing plants. The money market continues in about the same 
position, money being still in good demand and rates firm at 6% 
to 7 per cent. The situation locally has, with the exception of 
some special lines, borne the appearance of “marking time,” due 
largely, it is believed, to apprehension as to the effect of tariff and 
currency changes. With these matters settled definitely, it is be- 
lieved that everything here favors the resumption of general busi- 
ness on a more favorable basis. 

ROCHESTER.—Retail merchants generally find trade 
conditions unsatisfactory and do not feel very much en- 
couraged over the outlook for the immediate future.. Slow 
collections in some lines is a disturbing element and dispensers of 
credit are becoming more cautious and conservative. Shoe manu- 
facturers, as a whole, report good sales, but business in clothing 
is more or less uncertain. Those engaged in the metal line report 
a small volume of trade, but furniture factories have all they ean 
attend to. Lumber and hardware are not particularly active be- 
cause of the abrupt falling off in building operations. 

TRENTON.—tThe general situation here is reported as 
comparing favorably with this time last year in most lines. 
In the rubber industry business is fairly active, although 
showing little gain in volume over time in 1912. ‘The pot- 
tery trade is reported as rather slack and the porcelain manufac- 
turers note considerable falling off in demand, some of the plants 
having found it necessary to Cecrease their about 25 per cent. 
The weather has had a stimulating effect on retail trade 
in dry goocs, clothing and shoes. Mercantile collections are slow. 


Same 


help 
cooler 





SOUTH ATLANTIC STATES 


Most Reports Note Steady Im provement, 
Prosvects Continue Encouraging 


and 


BALTIMORE.—Business generally continues to 
along in a satisfactory manner and expressions of con- 
fidence in the situation continue to be heard. The colder 
weather has had a good effect on sales in some lines, main- 
ly in heavier textiles, and the volume of trades being en- 
joyed as the season advances is of favorable proportions 
as compared. with this time last year. The better crops in 
the South and Southwest have been factors to a consider- 
able extent in improving comn« ercial and industrial condi- 
tions. Tarsf enactments and continued discussions of pro- 
posed currency legislation do not appear to have affected 
the business s situ aa unfavorably. Collections are re- 
ported more satisfactory. In wholesale dry goods, cloth- 
ing, millinery and kindred lines conditions are not ma- 
terially changed. In leaf tobacco, dealers report good 
business being done, with favorable prospects. In the 
canned goods market the demand is stronger in all lines, 
including fruits and vegetables. There is great activity 
in the oyster industry, and it is predicted that this year 
will show the largest production since 1903. Disputes 
which for a time arose among oyster dredgers are reported 
to have been satisfactorily settled. The month just closed 
was the most active one of the year in the building field, 
xcepting the month of May. Wheat receipts for the 
week ending November 4 amounted to 917,201 bushels, 
shipments 134,638 bushels, and stock in elevators, on the 
date named, to 1,415,138 bushels. Receipts of corn during 
same period were 9,351 bushels, shipments 25,331 bushels, 
and stock in elevators 110,665 bushels. 

RICHMOND.—General business conditions throughout 
this section continue to improve. Jobbers of dry goods and 
shoes report a very gratifying trade, with some improve- 


move 


* 
ment in collections in contiguous territory and much more 


liberal receipts from the far South. Manufacturing con- 
cerns are hampered by the scarcity of labor. sSankers report suffi- 
cient cash for legitimate investments, and home builders are ex- 
periencing no difficulty in needed accommodation. Real 
estate transactions, with one or two exceptions, have been small, 
but the aggregate amount indicates improvement over the 
summer months. Building inspector’s report shows a decrease in 
new buildings and repairs for 1913, as compared with 
October, 1912, of $279,460. Further extension in cotton mill opera- 
tion in North Carolina is reported. Several small mills for the 
manufacture of hosiery and underwear are being erected, while 
some of the larger mills are increasing the number of spindles. 
Only a small quantity of cotton has been ginned in Virginia, and 
the sales reported were made around 14ec. 
ATLANTA.—Weather conditions continue most favor- 
able for picking the remainder of the cotton crop and also 
for retail trade. The volume of sales in shoes has notice- 


ably increased and the demand for dry goods and notions 
holds up well. Jobbers in hats and clothing also report a satisfac- 
tory business. The movement of groceries has materially in- 
creased on account of the receipt of canned goods, cheese, etce., 
for which future orders have been freely placed. The mar- 
ket for flour and provisions is also said to be more active than 
usual. Collections are coming in well. Planters’ notes given for 
fertilizer are being met more promptly than at any season during 
recent years. Retail trade, both in the country sections and in the 
city, continues good and a larger holiday business than usual is 
anticipated. 
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SOUTHERN STATE 


Quiet Conditions Prevail at S 
Others Progress is Satis 


ST. LOUIS—Biesinese tn in almost all lines continues in 
very satisfactory volume. The unusually cold weather for 
this season of the vear has encouraged the buying of heavy 
winter goods much earlier than last year, and refilling 
ovders, which were rather slack, have been coming in very 
freely. It is generally conceded that more care than usual 
has been taken in the selection of seed wheat this fall and 
that the excellent condition reported during seeding time 
is fully maintained. A large acreage has been planted anc 
the plant has a good stand; it is well rooted and is making 
a vigorous growth. So far, no wane s are heard of in- 
sect pests. The wheat market displayed a tendency to re- 
spond to bullish news during the past week, but the world’s 
visible supply and demand conditions were such as not to 
justify any sensational advance. Receipts for the week 
were 516,456 bushels, as compared with 996,346 bushels for 
the corresponding week last year, while stocks in city pub- 
lie elevators amount to 1,687,056 bushels as against 3,164,- 
785 bushels for the same period in 1912. The flour mar- 
ket continues dull, with little, if any, provement over 
the discouraging conditions which preva iled the week be- 
fore, higher pric ‘es for wheat having put a damper on the 
little interest foreigners were beginning to display in this 
market, while domestic millers are buying only enough for 
immediate consumption. 

LOUISVILLE.—Structural ivon 
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umber and veneer manufacturers report the sit- 
uation quiet at present, though the volume for the will execed 
that of 1912. In the w market it is reported that saies keep 
up well and an active fall is anticipated. Dry goods, both whole- 
sale and retail, are moving very ‘actorily and a good 
Cemand is in sight. Grecery and normal. 
tendeney to slowness in ithe ections is observed in many Ines. 

PADUCAH.—General conditions in this section are rea- 
sonably favorable. Wholesale trade is good, but some com- 
plaint is heard in retail lines owing to unse asonable weather. Col- 
lections improvement but are still a little slow and 
money is tieht. Practically all sales in Oc- 
tober than last year, but bank clear’ngs show a decrease for the 
past few weeks. 

KNOXVILLE.—Business at wholesale was good last. 
week, consisting mostly of filling-in orders. October was 
equal to the same month of last year and in several lines 
ahead. Collections are good and the outlook is encourag- 


ing. Jobbers are complaining of delay and inability to get 
goods from the mills. Local hosiery and underwear mills are sold 
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up until lat@ spring, and orders are being taken for fall, 1914, de- 
livery. It is thought that there will be little if any reduction in 
1914 prices, which the local underwear mills will announce this 
week. Retail business is good and October is well ahead of the 
same month last year. Retail collections are dragging. The gro- 
cery trade is heavy owing to scarcity of produce on the local mar- 
ket. Coal trade is active, both in steam and domestic, but is ham- 
pered somewhat by car shortage. The open weather has favored 
operations on roads and public works. Improvements at the zinc 
plants and new operations at the aluminum plant have given em- 
ployment to practically every available carpenter in this section. 
Work generally is plentiful and labor of all classes is at a premium. 

NASHVILLE.—The past week has been quieter than 


usual in jobbing circles, although it had previously been 
fully up to that of the same period of last year. Retail trade is 
quiet, principally on account of moderate weather conditions. Col- 
lections are satisfactory in country districts, but in the city are 
dragging. Conditions generally are classed as fairly satisfactory. 
There is a strong demand for money and interest rates are firm. 


NEW ORLEANS.—Wholesalers and retailers are trans- 


acting a seasonable volume of business, and collections 
are fair. The sugar market rules steady, with a somewhat broader 
demand. The rice market is strong, developing an active inquiry 
and receipts being readily absorbed. Weather conditions continue 
favorable. The money market reflects a rather strong demand, with 
rates unchanged. 


MOBILE.—Jobbing trade in every line was fairly active 


up to several days ago. Collections have been somewhat 
backward, though conditions are good. and compare favorably with 
the same period of last year. Retail trade has been fairly active 
owing to existing cool weather, and a good winter trade is an- 
ticipated. 

MUSKOGEE.—tTrade conditions in the local market 
seem to be satisfactory, sales so far this year showing an 
increase of from 20 to 25 per cent. Up to the first of 
October business was extremely good, but for the past few weeks, 
on account of unfavorable weather, sales dropped off to some ex- 
tent, although it is thought that the total movement for October 
will show an increase over the corresponding month of last year. 
The demand seems to be principally for staples. The situation in 
the money market is satisfactory and collections are fairly good. 
Clearings show a healthy increase over corresponding period of 
last year. Retail trade has been good for the past month and a 
half. 





CENTRAL STATES 





At Least an Average Business at Most Centers, 
with Some Reporting Notable Expansion 


CHICAGO.—Business generally has been less affected 
by adverse weather conditions, the latter this week hav- 
ing been more seasonable here and throughout the West. 
The improvement is not yet reflected by railroad ton- 
nages and movement of commodities, but outdoor activities 
were expanded and the demand stimulated for general 
merchandise. New demands upon the leading industries 
are running about as expected at this time, and consider- 
able commitments impend. Fair demands appear in heavy 
hardware, brass, electric and woodworking for spring 
shipments. Gross earnings of the Chicago steam roads 
have been feeling the effect of reduced grain forward- 
ings, but are yet comparing favorably with this time last 
year from the improvement in live stock, factory, packing 
and mine outputs. There is still shortage in arrivals of 
hides, leather and lumber, and the markets reflect sus- 
tained strength in prices. Footwear, clothing and knit 
goods makers operate steadily and have satisfactory for- 
ward bookings. Building operations and outdoor construc- 
tion show rapid recovery from recent broken weather de- 
lays. Permits for business structures in October were 86 
in number and $1,976,650 in value, comparing with 92 and 
$1,955,000, respectively, in October, 1912. All building 
permits this week, $2,576,400 in value, compare with $1,- 
620,000 last week and $1,634,400 last year. Real estate 
sales aggregated $2,397,871 against $1,800,933 last week 
and $3,484,512 in 1912. November bank payments have 
been heavy, but the demand for money is moderate and 
the outgo of currency much less than at this time last 
year. Sales of local securities exhibit a slight gain in com- 
parison with the volume a year ago and the ten active 
stocks made an average gain of 20c. per share over last 
week. | 

Farm advices reflect gratifving conditions as to winter wheat 
and corn husking. Some increase is probable in crop marketings 
this month and with values well sustained the circulation of money 


and the purchasing power will be augmented. Both city and coun- . 


try reports indicate satisfactory dealings in the leading retail lines 
and seasonable reduction of stocks. The wholesale markets had a 
fair attendance of outside buyers and there was well distributed 
activity in all kinds of commodities. Mercantile collections at 
some remote points are slow, but as a whole taere is little adverse 
comment. The live stock and provision markets exhibit much ac- 
tivity, while the demands are curtailed in breadstuffs. Total move- 
ment of grain at this port, 7,780,000 bushels, compares with 8,- 
541,000 bushels last week and 14,575,650 bushels last year. Com- 
pared with 1912 decreases appear in receipts 51.1 per cent. and 
shipments 38.7 per cent. Flour receipts were 220,000 barrels 
against 224,000 barrels last week and 185,357 barrels last year; 
shipments were 125,000 barrels against 128,000 barrels last week 
and 127,201 barrels in 1912. Aggregate receipts of cattle, hogs 
and sheep, 369,164 head, compares with 388,380 head last week and 
only 290,443 head last year. Wool receipts were 208,000 pounds 
against 151,000 pounds last week and 98,900 pounds in 1912. Hides 
received, 2,085,000 pounds, compare with 2,205,000 pounds last 
week and 3,256,300 pounds last year. Lumber receipts shrank to 
47,558,000 feet against 56,274,000 feet last week and 59,587,000 
feet in 1912. Other receipts increased in barley, seeds, broom 
corn, lard, butter, eggs, cattle, hogs and sheep, but decreased in 
wheat, corn, oats, rye, dressed beef, pork and cheese. 


CINCINNATI.—Business has been fairly good in most 
lines, with a general advance in prices. Supplies have 
been ample and the demand sufficient to hold the market 
firm. The most important advances were in wheat, corn, 
oats and sugar. There has been a liberal distribution of 


groceries, and the whiskey trade shows some increase, 
though prices remain unchanged. Prospects for good business in 
the liquor line are now better as the uncertainty with reference 
to the granting of new licenses has passed. There were increased 
offerings in the local burley tobacco market, with good quality and 
high prices prevailing. A fair amount of cigar leaf was also of- 
fered and sold with satisfactory results, quality considered. Dry 
goods continue in brisk demand at steady values. Traveling sales- 
men are sending in many orders and prospects for the season ap- 
pear favorable. Trade with millinery houses is somewhat improved, 
although business in this line is not up to expectations. Boot and 
shoe jobbers are doing fairly weil. The leather market is firm, with 
a free movement, as the shoe factories are now all in full opera- 
tion. As a matter of fact, tanners are being offered more orders 
than they are willing to accept. The hide market remains strong, 
though with light offerings, there still being a scarcity of raw ma- 
terial. 

CLEVELAND.—Manufacturers and jobbers in prac- 
tically all lines are having a good volume of trade. Re- 
tailers report business brisk, there being a strong demand 
for fall merchandise. Garment makers continue very busy. 
The lake trade shows great activity in order to clean up before 
winter sets in. The iron ore movement is heavy and indications 
are that the tonnage brought down this season will exceed that of 
1912, and probably make a record. Estimates given out for the 
year’s business in this line reach as high as 48,000,000 tons. Bank 
clearings for 10 months of this year amounted to 41,070,604,000, 
the greatest in the city’s history for a similar period. Euilding 
permits for October aggregated $1,975,075, a slight ‘nerease over 
October, 1912. Money is in strong demand. Collections are fair. 

DAYTON.—tThe volume of business at retail will not 
run above that of last year in any line, although a brisk 
demand for wearing apparel and house furnichings is ex- 
pected as the weather becomes more seasonable. Jobbing houses 
are somewhat more active than at last report, with business about 
normal. Factory and shop operations have fallen off some, but 
are still considered satisfactory. LEZzarvests, aside #from tobacco, 
have been good. Money is in fair demand, with deposits some- 
what below the average. Collections are slow. 

TOLEDO.—Local trade has been stimulated by season- 
able weather and conditions are reported quite satisfac- 
tory, especially in wearing apparel of all Kinds in which business 
is brisk. The building season is closing with a record year as to 
number of new structures, though in money value not quite up to 
1912. when a number of very large permits were issued. 

MILWAUKEE.—Conditions from a manufacturer’s 
standpoint, more particularly in the metal trades indus- 
tries, as well as in the iron and steel business, are not al- 
together satisfactcry and business is quiet. Some of the 
larger plants have reduced both working force and run- 
ning time. This is not true, however, of all plants in this 
line, as most of the moderate sized and smaller shops are operat ng 
actively, and this also still applies to some of the larger concerns. 
In the leather trade general conditions are characterized as about 
fair, with tanneries operating at present about 75 per cent. of their 
capacity. The packing industry reports business very good, the 
different plants running full, and prospects are good. All the candy 
factories and a great many other lines are busy. In retail trade 
practically all of the larger stores report an expansion in sales, 
although the inercase is not as large as anticipated. Collections 
are very fair. The final reports from the State Board of Agricul- 
ture show that the year has been highly productive to the farmer 
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and that crops of grains and grasses have been particularly good, 
which gives a strong buying power to all agricultural districts of 
the State. 

LA CROSSE.—Trade conditions in this section are pro- 


gressing well, and the situation, taken as a whole, remains 
favorable. Both wholesalers and retailers are enjoying their usual 
volume of business for this season, and sales in nearly all lines 
are somewhat ahead of the same period last year. Deposits com- 
pare favorably with those of a year ago and there is a good de- 
mand for money at current rates. Collections are fair. 


DETROIT.—Trade in jobbing and manufacturing lines 


is reported to be quite satisfactory, the volume being fully 
up to that of the previous month, and the outlook for the winter is 
considered good. Collections are satisfactory and there is a brisk 
demand for loans, with rates firm at 6 per cent. The bond market 
is reported dull. 


GRAND RAPIDS.—The dry goods jobbing trade report 


the volume of business about up to the average, while re- 
tail trade is satisfactory. The furniture manufacturers report nor- 
mal conditions, and produce men say that there is a brisk demand 
for farm products at good prices. In local financial cireles there is 
an active inquiry for loans to finance increased business, but col- 
lections are reported slow. 

GREEN BAY.—General trade conditions in this locality 
continue satisfactory. Manufacturers are reporting a fair 
business in lumber and kindred lines, though the market is not par- 
ticularly stable. General crop results are very satisfactory, there 
being a full yield in all lines, with an exceptionally good produc- 
tion of fruits. Jobbers in most lines report a normal increase in 
sales over a year ago, though until recently warm weather decreased 
the trade of retail dry goods and clothing merchants. 





WESTERN STATES 


General Conditions Better Than a Year Ago and 
a Liberal Movement in Most Lines 





MINNEAPOLIS.—Wholesale trade in general in this 
district is active and in large volume. Agricultural con- 
ditions throughout the Northwest were never better and 
prospects for continued activity are good. Collections are 
much improved and at the present time 1913 bids fair to 
close with collections much closer made than any preced- 
ing year. The lumber and building situation is satisfac- 
tory. Present buying is somewhat heavier than for the 
last two seasons, but stocks in hands of retailers are not 
so large. Mill stocks are also smaller and the outlook is 
for firm prices for some months to come. All grades of 
factory hardwoods are in fair demand, fully up to previous 
years. 

ST. PAUL.—Leading jobbers and distributors report 
both current and future business quite satisfactory, and 
the outlook is generally considered favorable. Sales in most lines 
are reported to exceed those of the same pcriod a year ago and 
collections are seasonably good. 

OMAHA.—Grocery and hardware dealers continue to re- 
port increased sales over a year ago. Dry goods merchants 
state that business has held up surprisingly well, but in implements 
trade is dull and steps are being taken towards closing up yearly 
accounts. The demand for shoes scems to be maintained and money 
conditions are unchanged. Collections are satisfactory. 

KANSAS CITY.—tTrade in general, both in jobbing 
lines and among the retailers, has been rather quiet, 
although the volume of business shows an increase over 
the same period of last year. In implements shipments 
have been unusually light, and jobbers are concerning 
themselves principally with future business and collections. Money 
seems to be coming in quite freely, which is taken as an indica- 
tion that in spite of the failure of the corn crop, the agriculturists 
in this vicinity are in good shape. Business in flour among the 
Kansas City and southwestern mills continues dull and unsatisfac- 
tory. Export trade is slow, although some mills are placing clear 
flour in the United Kingdom. The output of the Kansas City mills 
showed a slight increase the past weet, 44,800 barrels being made, 
compared with 61,600 barrels a year ago. The supply of cattle 
the past few days has been light and prices seem weaker. The 
offerings of hogs in all centers were heavy and values lower. 

ST. JOSEPH.—Local jobbing and manufacturing con- 
ditions continue favorable, with prospects encouraging for 
a good trade during the balance of the year. Sales of dry 
goods and shoes show a gain for October. Advancing 
prices of raw material are becoming an important factor 
with shoe manufacturers and tend to stimulate orders for early 
shipment. The light crop of small fruits and vegetables in this 
district, while causing a decrease of sugar sales with wholesale 
grocers, is expected to have a very pronounced effect on this trade 
during the winter months. Wholesale confectionery manufacturers 


report early season demand starting off better than usual, and con- 
ditions foreshow the large volume of sales customary in this line 
during the last two months of the year. Collections are satisfac- 
tory. The movement of crops has drawn upon bank deposits some- 
what, but bankers report favorably on the general situation. Wheat 
is all sown and in many sections there is an excellent stand, the 
weather having been favorable. 


DES MOINES.—Wholesale and retail houses generally 


report trade better than a year ago, with collections satis- 
factory. The freight tonnage in Des Moines is said to be 50 per 
cent. greater than at any time in the history of the city. Weather 
conditions have been favorable and the corn harvest is well under 
way. The crop is now estimated at over 300,000,000 bushels. The 
present price of new corn will average about 55e. 

SALT LAKE CITY.—Jobbers in leading lines report 
trade conditions quite satisfactory. Groceries, dry goods, 
clothing, shoes and hardware are moving freely, there be- 
ing an increase in sales of 5 to 10 per cent. over last year, with 
the outlook favorable. Cooler weather stimulates retail trade and 
bus:ness is active. Crop and range conditions are excellent, with 
sheep and live stock in good shape for the winter months. Beet 
sugar factories throughout this section are in full operation, with 
a large output expected. However, some uncertainty seems to pre- 
vail as to the future of this enterprise when the new tariff rates 
go into effect. Money is somewhat tight and in good demand, with 
collections only fair. 





PACIFIC STATES 


Business Generally in Fair Volume Owing to 
Satisfactory Agricultural Results 


PORTLAND.—Commercial operations in all lines dis- 
play conservatism, yet the volume of business is steadily 
expanding, as shown by the Portland bank clearings in 
October, the total being the largest in the history of the 
clearing house. The banks are financing the crop move- 
ment without difficulty, and the profitable returns to 
farmers insure a continuance of prosperous conditions in 
the agricultural sections, which will be refiected in the 
trade of this city. Deposits in Portland banks, at the close 
of business on October 21, were $74,509,736, which com- 
pares with a total of $71,852,980 on November 26 last 
year. Loans of the six national banks of the city were 
$25,746,435, a gain of $1,993,319; cash and exchange 
amounted to $15,664,141, an increase of $2,185,352, and 
total resources to $50,513,396, a gain of $5,115,134 over 
the last call of last year. Portland postal savings deposits 
amounted to $874,756. 

Wheat farmers are financially able to maintain an independent 
attitude and are making no concessions in marketing their grain. 
Receipts in October amounted -to 2,510 carloads, a decrease of 301 
carloads compared with October last year. Barley receipts were 
518 ears as against 34S cars in the same month last year, and 
oats arrivals were 278 cars, a gain of 21 cars. Wheat shipments 
from Portland last month were 2,329,072 bushels, a small increase 
over October, 1912, shipments. California was the largest buyer, 
taking 1.034.600 bushels. Wheat exports to Europe were 913,246 
bushels and to the Orient 381,226 bushels. For the season to date, 
wheat shipments have been 5,547,573 bushels, an increase of nearly 
1,000,000 bushels over the same period last year. The flour move- 
ment in October was large, the Orient taking 81,184 barrels, and 
would have forward but for the searcity of steamer 
space, while shipments to California were 39,907 bushels. Coast- 
wise lumber shipments in October of 18,027,000 feet were well up 
to the average, and exports compare well with the movement at 
this time last Livestock receipts at the Portland Union 
Stockyards are gaining steadily, the October run of 49,828 head 
being an increase of 3,793 head over the receipts in the same month 
last year. Good progress is being made in disposing of the apple 
surplus in the Northwest at satisfactory prices. Potatoes and 
also moving out well and the latter are sbarply ad- 
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SPOKANE.—It is estimated that not more than 50 per 
cent. of the wheat crop in this district has moved to date, 
many of the farmers holding in anticipation of better re- 
turns. The crop was not as large as last year, and while 
the yield of oats, bazley, etc., was good, prices of the latter 
have ruled lower than a year ago, so that, taken as a whole, 
net returns will not be so large as for 1912. No improve- 
ment is noted in lumber. During September, 1912, forty 
mills in the inland empire reported shipments aggregating 4,062 
ears. representing 101,838,657 feet, compared with 2,990 cars 
shipped Curing same month of current year, representing 71,759,991 
feet. The cut of 32 mills for the same month last year amounted 
to 95,630,802 feet, as against 92,232,538 feet reported manufac- 
tured in September, 1913, by 35 mills. A larger number of mills 
are now closed down than usual at this season of the year, though 
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stocks held by the mills are comparatively light, and in spite of 
existing unsatisfactory conditions, prices have, as a rule, been 
well maintained. The North Pacific Fruit Distributors continue 
making heavy shipments of fruit and produce East, and as a result 
of this concern handling the major portion of such commodities 
for growers, it is expected returns will be more satisfactory than 
heretofore. sut little change is noted in either jobbing or retail 
trade, wholesale grocers, commission fruit and produce and kindred 
lines reporting a somewhat increased volume of business, compared 
with a year ago, and sales of jobbers generally are ahead of last 
year. reports are conflicting with reference to collections, some 
houses offering no complaints in this regard, while in other quar- 
ters they are slow. 





DOMINION OF CANADA 





More Seasonable Weather Has Benefited Some 
Lines, and the Outlook is More Encouraging 





MONTREAL.—Taking trade as a whole the week has 
not developed any very material increase in activity, and 
even in necessaries there is a general disinclination to 
order beyond actual wants. Seasonable weather has 
brought forward more sorting orders for dry goods, and 
complaints are made of delayed deliveries of flannellette 
blankets, underwear, etc. Travelers are carrying full lines 
of samples of spring stuffs and report very fair orders. 
City retail business in dry goods, clothing, ete., is not as 
brisk as the trade would like to see. The London raw fur 
sales for October show a general and marked decline in 
values, and the local manufacturing trade is experiencing 
a lean year, many factories working with reduced staffs. 
It is not expected that there will be much Canadian buying 
at the London raw fur sales in January. The leather 
market is a strong one, and though local boot and shoe 
manufacturers are not at all free buyers, there is a con- 
tinued good elena for sole from Britain, while some fair 
business is also being done with United Siates buyers. 
Dry hides are very high and some tanners quote as much 

30 2 manufacturers’ sole. . The iron market 
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changed quotations, though the market for raws is a little 
stronger. Molasses is easy under forced sales in Barba- 
does. Some lines of canned goods show a marked shrink- 
age in values, and Pete holders of tomatoes and salmon 
stand to considerable losses. Grain exports show 
quite an increase over last year. Shipments of wheat to 
date aggregate in round figures about 27,590,000 bushels, 
as against apennipin 100 bushels at corresponding date last 
year; oais, 6,750 2008 ) bushels, as against 6 ag bushels; 
barley, 5,000,000 bushels, a gain of nearly 4 aha 
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year were pl re — nil. Shipments of flour are approx- 
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for October reeord for Canadian Pa- 
cific, Grand and Canadian Northern. There is a fair sortinz- 
up business in dry and millinery. Notions, ete., are in active 
demand. ‘The orders for spring goods are not numerous, but later 
on merchants look for a trade. There is a fair movement 
in shelf hardware and building material is a trifle more active. A 
moderate trade in staple lines of groceries is reported, and orders 
for dried fruits and coffees are fair. Leather continues firm and 
hides unchanged. Manitoba wheat is in some demand, the domestic 
millers taking considerable quantities. Hog prices are a trifle 
easier. Butter and eges are firmer. 
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HAMILTON.—Retail trade continues fairly satisfac- 


tory, though the weather has been rather mild for the 
movement of secasonable goods. Farmers generally in this district 
have had a good year and prices, on the whole, have shown an in- 
crease. Country roads at present are muddy and trade in conse- 
quence a little quite. Collections continue to be somewhat slow 
and there is still apparently a tightness in the money market. 


BUSINESS MORTALITY IN OCTOBER 


Both Number of Failures and Total Liabilities 
Larger Than Last Year 








Both in number and amount of defaulted indebtedness, 
commercial failures in the United States during October 
xceeded those of the same period of 1912, the increase 
being large in each respect. Thus, total insolvencies last 
month were 1,434 and involved $20,245,466 as against 1,150 
for $15,762,237 a year ago, 1,169 for $19,270,106 in 1911, 
1,122 for $18,977,696 in 1910 and 1,164 suspensions in 1909 
when the liabilities were only $12,529,862. Of the October 
business reverses 422 were in the manufacturing division 
and aggregated $10,454,594 in comparison with 521 in 1912 
for but $6,309,830. The sum of money involved by the 
manufacturing failures was also larger than in other pre- 
vious years. An unfavorable exhibit was also made by the 
trading class, which supplied no less than 954 defaults for 
$8,481,721, as compared with 767 for $6,239,674 in 1912. 
In 1911 the trading suspensions numbered 794 and involved 
$7,486,602, while the record for 1910 was 763 insolvencies 
for $8,048,499. There were fewer reverses in the group 
embracing agents, brokers and concerns of a ghee nature 
—58 contrasting with 62—and the liabilities were also con- 
siderably smaller—$1,359,151 against $3,212,833. Several 
failures of unusual size account in large measure for the 
exceptionally heavy indebtedness in October, there having 
been 33 suspensions for $100,000 or more, aggregating in 
all $8,064,409. This left $12,181, 057 for the remaining 
1,401 smailer insolvene ‘ies, or an average of $8,695 against 
$8,862 a year ago, $8,512 in 1911 and $8,130 in 1910. A 
single suspension of an automobile manufacturing firm 

alone provided $2,400,000 of liabilities. 
The following table shows the total number and the total 
amount of liabilities of commercial failures by months dur- 
t ast three years, the manufacturing and trading 
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Analysis 
ing’ 


of last month’s commercial mortality, accord- 
to occupation, shows that there were move reverses 
than in 1912 in 10 of the 15 different manufacturing classi- 
fications, the exceptions being hats and gleves, printing, 
milling, and liquors and tobacco, in which, however, the 
decreases were slight. There were no suspensions in paints 
and oils and none were reported last year. The most im- 
portant change numerically was an increase of 29 defaults 
in the miscellaneous group, while those in lumber, car- 
penters, etc., were more numerous by 23. Moreover, in 
clothing and kindred lines there were 16 more insolvencies 
than in October, 1912, but otherwise the changes were not 
marked. 

In regard to the liabilities of the manufacturing failures 
the amount of indebtedness was lighter than in October, 
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FAILURES BY BRANCHES OF BUSINESS—OCTOBER 
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[NOTE.—Iron, Woolens and Cottons include all the branches of 
ware, fixtures and implements; Lumber includes saw, planing, 
include chemical fertilizers; Printing includes books and maps; 
include wines, brewers and bottlers; Glass includes pottery, lime, cer 
instalments; Groceries include creamery, teas and coffees; i 
draperies; Pr urniture includes glass and glassw: are 
goods. Brokers include agents, commission men, 
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those manufacturers; Machinery includes vehicles, shipbuilding, hard- 
and door mills and furniture; Clothing includes furnishings; Chemicals 

her and Shoes include saddlery, trunks and rubber goods; Liquors 

nent, quarry and stone; General Stores include department stores and 

lodging houses and caterers; Dry Goods include curtains and 

s implements and utensils; and Jewelry includes watches and optical 
insurance, storage, express, harbor lines, etc.] 





a year ago, in iron and steel, hats and gloves, clothing, mill- 
ing and bakers, and liquors and tobacco. Apart from 
clothing and liquors and tobacco, in which the declines 
were about $133,000 and $832,000, respectively, the de- 
creases were insignificant. On the other hand, there were 
several groups in which the increases were large, notably 
in machinery and tools, lumber and miscellaneous. For 
example, the expansion in the machinery class exceeded 
$3,000,000, largely due, however, to the default of the auto- 
mobile manufacturing concern previously referred to. The 
difference in the lumber division was fully $680,000, while 
miscellaneous increased $465,000 and cottons, etc., over 
$200,000. 
LARGE AND SMALL FAILURES—OCTOBER. 
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$100,000 & More— 


vtabilities. 
$3, ( 64. 409 


— -Total-———. 
No. Liabilities. 
1913..1 +30 er 245, 466 


~Under $100,000—~ 

No. | Liabilities. 
1,401 $12 181 067 
1,129 10,005 
1,139 


“3 

21 
30 
31 
22 
19 


10, 107. 483 
5. 086,385 ) 


10 SB B34 
10,680 ‘627 
9,072,791 


5, 660 ‘091 
3.465, 742 


Manufacturing. 
$5 477,230 
514 


64 
782 


4992 
321 
pot 


$12,320 
$12,163 
1i 467 


3,617,57 
2 91 ‘068 
4 265.949 
8,697,417 
3,123,104 
2 461 000 

3"4: 3 


— 


7 


2'800,196 
1,388,072 


Trading. 
$2,010, 2 Si 
783.§ 


1 720, 339 
3, "254 905 


$8,431,721 
6239 674 
7,486,602 
$'043,499 
6,546,526 
6,190,162 
6,210,789 
3°361,816 
3,036,631 
5,199,218 
5,536,129 
4,649,562 
4°311.78 


1900... 5,351,188 536 

In the trading division there were only two classes that 
reported fewer suspensions than in 1912; namely, fur- 
niture and books and papers, Moreover, the changes in 
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both instances were very slight. Considerable increase, 
however, appeared in groceries and meats, general stores 
and miscellaneous, the difference in groceries alone being 
53, while in miscellaneous there was an expansion of 51 
in the number of failures. Comparison of the month’s 
trading liabilities shows that in general stores, dry goods 
and books and papers there was some falling off in the 
amount of money involved, the decrease in dry goods alone 
being in excess of $100,000. On the other hand, the mis- 
cellaneous group showed an expansion of more than $900,- 
000, while the indebtedness in hotels and restaurants was 
larger by approximately $550,000, and in groceries, liquors 
and tobacco and boots and shoes by over $200,000 each. 





CANADIAN FAILURES 


Commercial suspensions in the Domenion of Canada dur- 
ing October made a somewhat indifferent exhibit as re- 
gards number, but quite a favorable comparison as to the 
amount involved contrasted with the same month a year 

ago, 125 failures having occurred, with defaulted liabilities 
aggregating $962,422. This compares with 106 insolven- 
cies with indebtedness amounting to $1,480,949 last year, 
119 for $1,762,457 in 1911, 130 for $947,499 in 1910 and 
150 for $1,352,180 in 1909. The manufacturing class 
makes an unsatisfactory showing from a numerical stand- 
point, 37 comparing with 22 last year and 25 in 1910, but 
the liabilities of $320,540 are considerably smaller than 
a year ago when they amounted to $649,083, although they 
are a in excess of the $188,627 and the $272,662 and 
the $396,378 of the other three preceding years. The mor- 
tality in ia trading class makes a comparatively satisfac- 
tory exhibit, 86 suspensions involving $607,500, comparing 
with 79 defaults with liabilities of $759,354 last year, 90 
for $845,644 in 1911, 94 for $424,837 in 1910 and 117 in 
1909 when the indebtedness amounted to $808,222. Much 
more favorable returns were made by the brokerage di- 
vision than for many years, both as to number and lia- 
bilities, 2 comparing with 5, 4, 3 and 8 in the four preced- 
ing years, while the amount involved was only $34,382 
against $72,512 last year, $728,186 in 1911, $250,000 in 
1910 and $147,580 in 1909. The unusually large amount of 
defaulted indebtedness last year is to a considerable extent 
due to a single failure for upwards of $450,000 and that 
two years ago to one for over $700,000. 
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RECESSION IN IRON AND STEEL CONTINUES 


Production Curtailed Last Month—Further Price 
Concessions Fail to Stimulate Business 








Changes in the iron and steel situation continue those 
of recession, both in the matter of production and prices. 
Statistics issued this week revealed a curtailment of pig 
iron output in October, the total during that month fall- 
ing to 2,546,261 tons, or at the rate of 82,133 tons a day, 
according to the Jron Age. These figures compare with 
2,505,927 tons, or 83,531 tons a day, in September, and it 
is estimated that production at the opening of the current 
month was equal to 29,000,000 tons a year, as against 
34,000,000 tons reached last February. There was a net 
loss of 12 furnaces in October, and the 244 furnaces in 
blast on November 1 had a capacity of 78,558 tons a day 
in comparison with 83,375 tons for the 256 furnaces active 
on October 1. Conditions still reflect hesitancy on the part 
of consumers, with the further price concessions announced 
stimulating business to only a moderate extent. However, 
for some time past purchases have been confined to im- 
mediate needs and the belief prevails that ultimately the 
readjustment of quotations will bring out an increased 
volume of orders. The inquiry for pig iron is light and 
the market has again declined, a 5,000-ton sale of basic 
being reported in the Pittsburgh district at $13.25, Valley, 
while even lower figures are named on small lots. Dulness 
in foundry iron is pronounced and weakness is manifest, 
little interest being shown in contracting ahead for next 
year. In finished lines there is a somewhat better demand 
from the railroads in Chicago territory, but a really broad 
buying movement on the part of the transporting com- 
panies is absent. Existing supplies of crude steel are 
plentiful and billets are available at concessions, both open 
hearth and Bessemer averaging $21, Pittsburgh. In order 
to meet foreign competition, sheets and tin plate are being 
revised downward, while there is frequent shading of 
prices on spikes, rivets and bolts. Adjustment to new 
conditions is also under way in the coke trade, with a 
steady decrease in both production and shipments and a 
more drastic curtailment indicated. 





Pittsburgh and Other Markets 


PirtTspurGu.—Further price concessions have stimulated buying 
only to a moderate degree and weakness is in evidence generally 
An encouraging feature is additional business placed by the rail- 
roads, but the aggregate of orders is still behind production. Quo- 
tations for finished products are being revised and the impression 
is that the readjustment eventually will bring out latent orders, 
consumers having for several months confined their purchases to 
immediate requirements. Pig iron is lifeless, with a downward 
tendency, and inquiries are not sufficient to quote firm prices. 
Bessemer iron is nominally $15.25 and $15.50, Valley, and basic 
$13.25, Valley. The situation for scrap metals is unpromising, con- 
sumers taking only a fraction of normal requirements, and prices 
are weak, heavy steel melting scrap being quoted at $11.50 and 
$11.75, Pittsburgh. Crude steel is plentiful and concessions are 
offered on billets, the average quotation being $21, Pittsburgh, for 
open hearth and Bessemer. Merchant steel bars are $1.30 and 
$1.35, Pittsburgh, while plates and structural shapes rule at $1.30, 
with $1.55 asked for small lots. Sheets and tin plate have been 
revised generally to meet foreign competition and quotations are 
now on the basis of S82 and $2.10 for black sheets, No. 28: S38 for 
galvanized sheets and $3.40 for coke tons, 100 pounds. Blue an- 
nealed sheets are quoted $1.55, Pittsburgh. The reduction on lap- 
weld steel pipe is about $5 a ton and on butt-weld $1 a ton. For 
wire products the demand is only moderate, with prices fairly stable 
at $1.60 for wire nails and $1.40 for plain annealed wire. Spikes, 
rivets and bolts are frequently shaded and the demand is limited. 
The Connellsville Courier notes a sudden drop in coke shipments, 
the total for the latest week being only 356,000 tons, compared 
with shipments of 390,000 tons for the week previous. Production 
also fell off 10,000 tons, the total output being 375.000. More 
drastic curtailment is in prospect. The market is weak and quo- 
tations are in some instances easily scaled. Prompt furnace is 
quoted at $1.90; contract furnace at $2.25; and foundry, prompt 
and contract, $2.75, at oven. 

PHILADELPHIA.—tThe iron and steel market reflects some slacken- 
ing in sales and mills are reported to be operating at about 75 
per cent. of their full capacity. Vig iron is quiet and new orders 
are stated to be light, though deliveries on contracts are being 
taken freely, and consumption is reported about equal to current 
production. Considerable buying is anticipated from railroads in 
the near future and some good-sized orders are reported already 





in hand. Prices are reported fairly firm, though there appears to 
be some tendency towards lower quotations. Collections are gen- 
erally reported to be rather slow. 

CINCINNATI.—The iron trade-is now passing through a waiting 
period, the natural result of unsettled conditions pending the final 
passage of the currency measure and readjustments under the new 
tariff. Producers claim that present prices are unprofitable and 
are not inclined to encourage contracts for extended delivery, 
while consumers, on the other hand, wait to see if foreign competi- 
tion under the new tariff may not have the effect of still further 
reducing quotations. With producer and consumer pursuing this 
policy, it is not conceivable that business could be otherwise than 
dull, although large shipments are being made from the furnaces 
on existing contracts and the iron is being melted as soon as re- 
ceived. The fact that there is no accumulation of either furnace 
or foundry stocks appears to justify the belief that when the buy- 
ing movement does begin, it will be of such proportions as to large- 
ly compensate for the present unsatisfactory state of affairs, and 
prospects are regarded as favorable for a resumption of activity 
within the next few months. 

Cnicaco.—Current demands continue moderate in both pig iron 
and finished steel shapes, put aggregate production is sustained 
close to the high volume of last month and there is little indica- 
tion at this time of further recession in activity throughout the 
Calumet district. No change appears in outputs of the forges, 
fabricating plants and car works. An encouraging feature appears 
in the increasing number of inquiries for next year needs, the 
larger western railroads feeling out the market very carefully as to 
future costs of supplies, and advancing plans and specifications in- 
dicate that very large contracts are near the closing point. No- 
special developments are noted in price lists since the recent re- 
duction in pig iron, plates and sheets. Wire products are steadier 
and rails are held firm, while the inquiry for structural material 
serves to strengthen quotations for prompt needs. Supplies con- 
tinue in large absorption by the implement works, car builders and 
railroad machine shops. Dealers report a fair business in mis- 
cellaneous lines, but are not placing orders with the mills as freely 
as a month ago. Lake shipments of ore will continue large during 
the next three weeks. Total quantity forwarded up to November 
1 is 37,942,412 tons, or nearly 10 per cent. greater than for the 
Same period last year. Dock supplies here show a larger percentage 
of increase and more effort is made to obtain additional receipts 
before the close of navigation. 





“Minor Metals 


COPPER.—Consumers are still holding off in the copper 
and the situation remains dull, with concessions offered by second 
hands. Thus, those interests have been reported as being willing 
to sell small tonnages of the metal at from 16ec. to 16\4c¢., cash, 
New York, but the large producers continue to adhere to their quo- 
tation of 16%c. for electrolytic. For several weeks past there has 
been an absence of any real buying movement and it is the opinion 
in some quarters that conditions will soon improve, as many con- 
sumers apparently have not covered their requirements for Decem- 
ber. ‘Total exports of copper from this country during October ag- 
gregated 29,007 tons, of which 12,700 tons went to Germany, 5,478 
tons to France, 4,150 tons to the United Kingdom and 38,889 tons 
to Holland. In the absence of support by controlling interests, 
there was a sharp decline in standard warrants at London in the 
latter part of this week and spot prices at that center are now 
on the basis of £69 12s. 6d., while £68 15s. is named for futures. 

TIN.—Both the domestic and foreign markets for tin have been 
rather unsettled, with prices receding to a lower basis. Reports 
were made of small sales of spot here late in the week at 40c., but 
the prevailing quotation is 39.90c. Deliveries in October exceeded 
expectations, being 8,700 tons, and stocks on hand November 1 
were placed at 2,357 tons. The total visible supply at the end 
of October was 11,857 tons, as against 10,735 tons at the same time 
a year ago. Prices in London are now £182 for spot and 
£188 5s. for futures. 

LEAD AND SPELTER.—The market for lead has quieted down 
following recent fair activity, but prices remain firm at 4.35¢., New 
York, and 4.20c., St. Louis. On the other hand, quotations for 
spelter have declined a few points to the basis of 5.35¢., New 
York, and 5.20¢c., St. Louis. At present consumers are showing 
little interest, apparently having satisfied their immediate wants 
on tae late buving movement. 


market 
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RELAXATION IN MONEY RATES 


Call Loans Decline to 2 Per Cent—Gold Engaged 
for Import 








There was no repetition this week of the 10 per cent. 
call money rate declared at the close of October, the mar- 
ket quickly easing off and a minimum of 2 per cent. being 
touched on Monday. For a brief period some renewals 
were again made as high as 6 per cent., but with the re- 
turn of large sums distributed in connection with the No- 
vember 1 interest and dividend payments the flurry came 
to an end. However, the strain, while it lasted, was more 
severe than anticipated, and in last Saturday’s statement 
14 of the Clearing House institutions showed less than the 
required reserve. The net result of all changes was a 
shrinkage of over $11,400,000 in the actual surplus, so 
that a deficit of $117,050 was created—the first reported 
since the end of November, 1912, when the banks and trust 
companies were some $5,000,000 below the 25 per cent. 
limit. Impairment of condition in the present instance 
was brought about by a loss of fully $7,300,000 in cash 
holdings, combined with an expansion of about $23,000,000 
in loans and $19,700,000 in deposit liabilities. Apart from 
the temporary advance in day-to-day accommodation, the 
monetary situation at this center has shown increasing 
ease, with a decline in three months’ funds to 5 per cent. 
That is the highest figure named for any maturity, while 
loans for the more extended periods are quoted fraction- 
ally lower. There is no essential alteration in commercial 
paper conditions, rates still ruling at 5% per cent. for 
choice six months’ names on a quiet demand. Comparison 
‘with the corresponding date a year ago shows that higher 
charges prevailed then than now, call money during the 
first week of November, 1912, having ruled from 3 to 7 


per cent., while borrowers were paying from 5% to 6 per . 


cent. for time money. 

Mainly because of free offerings of commercial remit- 
tance, the market for foreign exchange was again under 
pressure this week, with a decline in sight drafts to under 
4.85—a new low record for the season. There was also 
some speculative short selling and these factors combined 
to offset the relaxation in local money rates following the 
violent advance of last Friday. There was no competition 
by bankers here for any of the $4,000,000 new gold avail- 
able at London on Tuesday, but advices were later received 
from that center to the effect that $500,000 worth of the 
precious metal had been engaged for export to New York. 
Reports of a similar shipment from Germany lacked con- 
firmation and were not accepted with general credence. 
Some further impairment of condition was sustained by 
the Bank of England, Thursday’s usual statement showing 
a loss of about $3,000,000 in bullion and an expansion of 
not quite that much in loans, which operated to lower the 
ratio of reserve to liabilities a little more than a full 1 
per cent. The leading British institution, however, is in 
a stronger position than at this time a year ago, as the 
supply of bullion is somewhat larger and loans show a cur- 
tailment approximating $24,000,000. Hence, the ratio of 
reserve to liabilities is now 53.40 per cent. against only 
47.50 per cent. in the same week last year. Improvement 
was revealed in the report of the Bank of France, which 
gained over 28,000,000 francs in gold and reduced bills 
discounted 194,600,000 francs, although note circulation 
increased 60,450,000 francs. 

Call money ranged from 2 to 6 per cent. and the bulk 
of the renewals were negotiated at 4 per cent. Early, 
however, some business was transacted at the maximum 
figure. There was a still easier tendency in time funds 
and prevailing quotations are 4% to 5 per cent. for sixty 
days, 5 per cent. for ninety days and 4% to 5 per cent. for 
four, five and six months’ accommodaticn. Commercial 
paper is unchanged at 5% per cent. for choice six months’ 
names. 


Foreign Exchange 
A new low record for the season was reached by the market for 
foreign exchange this week, when sight drafts dropped to about 


4.84% and cable transfers fell below 4.8534. The continued de- 
pression was attributed chiefly to large offerings of commercial 
remittance, particularly of cotton bills, and the decline was ac- 
celerated by selling on the part of speculative interests. These 
influences had the effect of offsetting the recession in local eall 
money rates, but moderate rallies occurred in sterling from time 
to time on short covering. After quotations had fallen under 4.85 
on Thursday announcement was made that $500,000 in gold had 
been engaged at London for shipment to New York, and earlier in 
the week it was rumored that the same amount was to be sent 
here from Germany. Confirmation of the latter report was lack- 
ing, however. A loss of about $3,000,000 in bullion holdings was 
revealed in the regular statement of the Bank of England and, as 
there was some expansion in the loan item, the ratio of reserve 
to liabilities declined to 53.43 per cent. Certain advices from Lon- 
don indicate that an advance in the official English discount charge 
is expected before the end of the year. Daily quotations follow: 
Sat. Mon. Tues. 
days... 4.8062 ‘ 

--- 4.8510 
--- 4.8560 

5, 
-8 

a5.21%4 

16. b Less 1.32. 


° 
Domestic Exchange 

Rates on New York: Chicago, 10c. premium; Boston, par; New 
Orleans, commercial, 50c. discount; bank, $1 premium; Savan- 
nah, buying, 3-16c. discount; selling par; Cincinnati, 10¢c. prem- 
ium; San Francisco, 50¢c. premium; Charleston, buying par; sell- 
ing 1-10c. premium; St. Louis, 10¢. discount; 
premium; St. Paul, 15c. premium. 


94 5, 


Y a i > 8 9 %3 
05.21% 5.21% a@5.21%, a§.21%4 


Minneapolis, 35c. 


Silver Bullion 
Total British exports of silver up to October 23, according to 
Pixley & Abell, were £8,858,500 against £9,857.500 in 1912. India 
received £8,156,500 and China £702,000, while last year £8,791,500 
went to India and £1,066,000 to China. 
follow : 


Daily closing quotations 


London Prices, pence 


Sat. ‘ Tues. Wed. Thurs. Fri 
New York Prices, cents... ¥ efi 


i 2750 27.69 27.62 

59.62 59.50 59.87 59.75 
° ° 
Foreign Finances 

In consequence of a falling off of £620,710 in holdings of gold 
coin and bullion and an expansion of £416,00 in the loan account, 
the ratio of reserve to liabilities of the Bank of England declined 
to 53.43 per cent. this week. That figure compares with 54.45 per 
cent. in the preceding week, but is considerably higher than the 
47.46 per cent. reported on the same date of 1912 and is also well 
above the average for this season of the year. There was a decrease 
of £632,000 in the total reserve, which, however, is slightly larger 
than at this time a year ago. Improvement in position was Tre- 
vealed in the usual statement of the Bank of France, an increase 
of 28,254,000 frances in gold and 1,161,000 franes in silver being 
accompanied by a contraction of 194,600,000 franes in bills dis- 
counted. On the other hand, notes in circulation expanded 60,450,- 
000 francs. At London call money ranged from 3% to 4 per cent. 
and open market discounts were quoted at 415-16 to 5 per cent. 
for three months’ bills; at Paris the private charge was still 3% 
per cent., while Berlin is naming a rate of 414 per cent. 


New York Bank Statement 

Further impairment of condition was reported by the members of 
the local Clearing House Association last Saturday, the net result 
of the week’s operations being a large decrease of $11,404,300 in the 
actual surplus. This left a deficit for the first time in over a year, 
the amount being $117,050. Important changes were shown in 
both the loan and deposit items, which expanded $24,029,000 and 
$19,676,000, respectively, while cash holdings were lowered to the 
extent of $7,330,000. Fourteen institutions showed less than the 
required reserve, the total deficit for all being slightly in excess 
of $1,000,000. <A year ago there was shown an actual surplus of 
$2,580,050, while in 1911 the sum available was above $11,500,000. 
The active statement compares with a year ago as follows: 


Week’s changes. Nov. 1, 1913 


$24,029,000 
19,676,000 
15,000 
7,829,000 
499,000 





Loans 
Deposits .... 
Circulation 





320,436,000 31: 
76,572,000 


$397,008 ,000 
*117,050 


Poe 


81/2 
$395,176,000 
| & 0 


a > 5 


$7,330,000 
11,404,300 











* Deficit. Specie Movement 


At this port last week: Silver imports, $344,102; exports, $796,- 
451; gold imports, $1,028,479; exports, nothing. From January 1 
Silver imports, $8,952,903 ; exports, $59,391,854 ; gold imports, $20,- 
394,673; exports, $69,474,464. 


Money Conditions Elsewhere 


;0STON.—In sympathy with New York, local money rates have 
been marked up, but the market continues quiet and there is no 


increase in demand. Call money is quoted at 4% to 5 per cent., 
time loans at 51%4 to 5% per cent. for short dates, and 5% to 6 
per cent. for six months and one year loans, and commercial paper 
at 5144 to 614 per cent. 

PHILADELPHIA.—The money market is firm and offerings appear 
to be held back. Some uncertainty has existed regarding the oper- 
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ation of the income tax, causing the usual disbursement about the 
first of the month to be delayed. Rates are ruling at about 4% 
per cent. for call money, about 5 to 6 per cent. for time loans, and 
about the same rate for choice commercial paper. 

PITTSBURGH.—Money is firm at 6 per cent. for call and time 
loans. Deposits with national banks, at the recent call, show a sub- 
stantial gain and reserves are ample, as a rule. There is a lim- 
ited market for attractive commercial paper. 

BALTIMORE.—The money market is quict, there being no develop- 
ments of consequence. Rates for call and time money, and for 
short notes still remain around 6 per cent, with, however, some 
indication of a downward tendency. 

CINCINNATI.—There is still a strong demand for money. Urgent 
calls are being made by the country banks for currency and the 
loan rate remains at 6 per cent. Bank accommodations are directed 
mainly to supplying the needs of merchants and manufacturers 
through time loans or discounts of commercial paper, there being 
but little market for call loans. There is still a noticeable de- 
crease in deposits and checking is heavy. 

CuicaGo.—Money exhibits increasing ease, with discount rates 
quoted at 5% to 6 per cent. November payments averaged as heavy 
as anticipated and the volume of clearings compares favorably with 
this time last year. There is only moderate demand for loans. High 
grade commercial paper is in slight offering and some exceptional 
names have been negotiated at 5% per cent., there being more 
competition among buyers to secure this desirable business. Calls 
for currency to move the corn crop figure well below this time last 
year. Grain, cotton and collateral loans have lapsed into dulness. 
Shipments of currency during October, $19,977,610, aggregated 
$11,337,426 more than was received, and compare with shipments 
of $27,720,978 a year ago, when the latter exceeded receipts by 
$17,634,338. Total shipments for ten months, $140,382,023, com- 
pare with $154,215,789 in 1912. The loss in the movement this 
vear is $29,973,820 and compares with a loss last year of $58,968,- 
905. Reports of condition on October 22, 1913, indicate that there 
are 684 State banks operating under Illinois laws, aggregate re- 
sources being S$874.883,380, an increase of 12 banks and of $10,500,- 
000 resources since the showing of August 11, 1913. The per cent. 
of reserves to deposits is 25.083. November bond investment has 
been of fair aggregate and dealers report sustained inquiry for de- 
sirable municipal issues. 

MINNEAPOLIS.—The recent published statements of the Minne- 
apolis State and national banks make record exhibits of deposits, 
loans and discounts and cash resources. Money is working much 


easier and the present rates are 514 per cent. for four months to. 


six months’ paper and G6 per cent. for current loans. 


National Bank Meanie 





announced the 
21, as follows, 


Acting Comptroller of the Currency Kane to-day 
condition of national banks as of Tuesday, October 
the amounts being given in thousands of dollars: 


Per cent. 
legal 
reserve. 
s 5 


Individ’l 
deposits. 
$93,072 
19,923 
28,360 
4,6: 26 


State and No. Loans and 
Cities. Banks. discount. 

San Francisco 9 $117 042 

ee ee 5 r 

Omaha, N 7 

Lincoln, Neb 

S. Omaha, Neb 

Delaware 

Tacoma, Wash 

Pueblo, Colo 

Sioux City, 

Spokane, Wash 

Cleveland, O 

Milwaukee 

Pittsburgh, Pa 

Connecticut 

Des Moines, Ia 

Washington. D. C 

Savannah, Ga 

Boston, 

Detroit, Mich 

Cincinnati, Ohio 


26,506 
1.515 
189.658 
39,944 
39,167 





Money in Circulation 





The following is the official statement on the amount of money 
circulating throughout the United States on November 1, with 
comparisons for earlier dates: 


Nov. 1, 1913 Oct. 

$614.478,201 oe 

021,451,879 1,025 
74,012,152 
480,079,731 
160, ny 188 


341, 401. "412 3 
72 2.616, 240 


Nov. 1, 1912 
$610,614, 208 


Gold coin (including 
bullion in Treasury). 
xyold certificatesb 
Standard silver dollars 
Silver certificatesb 
Subsidiary silver 
Treasury notes of 1890 
United States notes... 
National bank notes... 721, 648.264 


$3,328,106,400 








Lynchburg Tobacco Report 





LYNCHBURG.—Sales for week ending October 31 were the largest 
of the present season and amounted to 630,600 pounds, an increase 
of 370.500 pounds over the previous week. A large percentage of 
the offerings of dark tobacco consists of inferior grades, but prices 
held firm. All grades of bright and flue-cured tobaceo continue in 
strong demand and prices very high. 


SOME GAIN IN BANK EXCHANGES 





New York Reports a Nominal Loss Compared 
with Last Year, but a Good Gain Over 1911 





Bank clearings this week made a notably more favorably com- 
parison with a year ago than for the past several weeks, the total 
at all leading cities in the United States amounting to $3,005,914,- 
219, a gain of 0.1 per cent. as compared with the $3,002,566,788 
of the same week last year and of 9.5 per cent. over the $2,753,- 
384,097 reported for the corresponding week in 1911. New York 
City makes the most satisfactory exhibit, as contrasted with a 
year ago, for a considerable period, a nominal falling off of 0.9 per 
cent. this week comparing with a loss last week of 13.0 per cent. 
and of 8.4 per cent. two weeks ago, notwithstanding the fact that 
there was no especial expansion in the volume of operation in the 
stock and other speculative markets. The comparison with the 
same week in 1911 is also quite favorable, the increase over that 
period amounting to 7.9 per cent. The returns of the outside cities 
tontinue to display more or less irregularity, but taken as a whole 
there is gratifying improvement over both years, with gains of 2.0 
and 11.6 per cent., respectively, in the total of all centers. Balti- 
more, Cincinnati and New Orleans report smaller exchanges than 
in either year, and at Boston, Philadelphia and Cleveland there 
is a slight contraction as compared with 1912. In all other respects 
the statement is eminently favorable, substantial increases over 
both years being shown in the returns of Pittsburgh, Chicago, 
Minneapolis, St. Louis, Kansas City and Louisville, which indicates 
at least a normal volume of business operations at those centers. 
Figures for the week and average daily bank exchanges for the 
year to date are given below for three years: 
Five rt Per 


Nov. 7,1912. Cent. 
eed 021 $e 1 
384 81 


Five days, 
Nov. 9,1911. 
$185,445,559 
35,231,776 
oy ani toe 
43,881,185 
- 749, "050 


127 

O71 eo" "620 
31 641 977 
74,575,203 
57,104,600 
11,531,507 
24,015,377 
55,977,185 


$972,031,931 
1,781,352,166 


$2,753,384,097 


Five days, 
Nov. 6, 1913. 
$191,967,627 

162 997, 070 


ot 


2 


ebenks 


33, 173 046 
36,602,961 
86,893 514 
7 "185, 408 

3'473 855 
best "309 
55,954 4,545 


$1,08: 084," 723.248 x48 ery tig tt 
New York .... 1 921, 190 71 = 1,938,590,617 


Total all.... $3,005,914,219 $3, 002 2,566,788 788 


Average daily: 


Nov. to date... $626,149,000 $600,513,000 
October. ...... 511,086,000 569,86 

- 441 659, 000 461,2 
476, 612. 000 498, ’ 
518, 196,000 497, 586, 000 


Co aIATHO WS DOAN 
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52630,040 
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we 0 #5 657,000 
459,211 ,000 
436,961 (000 
455,087,000 
476,643 ,000 
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First quarter.. 





Assay Office Transactions in October 





Transactions at the local branch of the United States Assay 
Office in October aggregated $35,515,511, itemized as follows: Gold 
bars paid on deposit, $348,126; gold bars exchanged for gold coin 
(domestic), $3,134,754; gold bars exported to Canada, $37,630. The 
following table shows sales by months for the past three years’ 


1911. 
January Pett 964 


I* ebr uary 


2 087 "301 
2.873 3, 3 3 
2 815, "847 
2°183.129 
2,660,476 
3,441,992 


September 4 
8,015,511 


October 
November 
December 


ee $28, 3,785, 686 


2” 048" 807 
2°513.670 


$31,037,051 


1,991, 548 
$28,773,405 











Failures This Week 


Commercial failures this week in the United States number 283 
against 296 last week, 340 the preceding week and 254 the corre- 
sponding week last year. Failures in Canada this week are 44 
against 30 the previous week and 25 the corresponding week last 
year. Below are given failures reported this week, the two preced- 
ing weeks and for the corresponding week last year, with the total 
for each section and the number where the liabilities are $5,000 
or more: 








Nov. 6, 1913. || Oct. 30, 1913. ||Oct. 23,1913. || Nov. 7,1912. 





Over 


Over | 
$5,000) Total. 


Over Over 
$5,000 $5,000) Total $5,000 | Total 














44 62 | 131 | 
32 31 86 | 
21 26 
11 ‘ 19 52 || 5 


25 
71 |} 22 





108 | 296 || 138| 340] 90 
11 11 31 |I q 





























November 8, 1913] 


DUN’S REVIEW 13 











IRREGULARITY IN COTTON PRICES 


Rally Follows Early Decline—Better Spot De- 
mand and Large Sales at Liverpool 








Prior to the holiday this week the cotton market tended 
downward, but when business was resumed after election 
prices moved in the opposite direction. The early depres- 
sion was largely traceable to favorable weather in the belt 
over Sunday, together with estimates on the probable yield 
exceeding 14,000,000 bales. There was more pressure to 
sell than to buy and the December delivery went below 
13%c., while the March option dropped under 13%c. on 
the initial decline. As already intimated, however, there 
was a rally in the subsequent trading, which was due to 
short covering prompted in part by rumors of reduced 
ginning figures. Although the market continued narrow, 
with speculative operations lacking the snap noted of late, 
the advance in quotations was quite substantial, the gains 
at one time amounting to close to $1 a bale. Nervousness 
among the bearish element was apparently caused as much 
as anything else by reports that the National Ginners’ 
Association had placed the total ginning up to the first of 
the month at 8,600,000 bales, as compared with the Census 
Bureau’s figures of 8,869,222 bales for the same period a 
year ago. Moreover, there were estimates on the crop in 
circulation of less than 14,000,000 bales, one being 13,- 
715,000 bales, including linters. Guesses as to what cer- 
tain individual States would show gave 3,800,000 bales: to 
Texas, against 4,902,000 last year, and 2,550,000 bales to 
Georgia as compared with 1,889,000 in 1912. In addition 
to the support derived from the ginning and crop reports, 
advices from abroad indicated an active spot business 
at Liverpool, the sales there being no less than 12,000 
bales on three separate days. Moreover, a better demand 
was noted in some parts of Georgia, the news in that re- 
spect being the best received for some time past. All this 
combined to cause a moderate buying movement, although 
late in the week the market turned easier on light dealings. 
There was a further slight increase in the local certificated 
supply, but the total is still very much smaller than at the 
corresponding date a year ago, the difference being about 
50,000 bales. The price of spot cotton here dropped to 14c., 
yet this is more than $10 a bale above the quotation pre- 
vailing a year ago. 


SPOT COTTON PRICES. 


Middling aes Sat. Mon. 
New York, cents 

New Orleans, cents 

Savannah, cents 

Liverpool, pence 


DAILY CLOSINGS OF COTTON FUTURES IN NEW YORK. 
Sat. Mon. 
13.32 
et 
13.2 
13. 30 
Latest statistics of supply and movement of American cotton 
compare with earlier dates as follows: 


Abroad and 





Tues. 


Week's 
ery 

48 8356 

376,620 
perare . 274 109 
1,492,516 232,367 
Irom the opening of the crop year to October 51, according to 
statistics compiled by the Financial Chronicle, 4,532,120 bales of 
cotton came into sight against 4,458,744 bales last year and 4,572,- 
111 bales two years ago. This week port receipts were 521,574 
bales against 501,248 bales a years ago and 453,290 in 1911. 
Takings by northern spinners for the crop year to October 51 
were 560,605 bales compared with 400,908 bales last year. Last 
week’s exports to Great Britain and the Continent were 440,165 
bales against 517,534 the same week in 1912, while for the crop 
year 2,584,017 bales compare with 2,402,607 in the previous 
season. 





Richmond Tobacco Market 


RicHMOND.—About 400,000 pounds of sun-cured lugs were mar- 
keted in Richmond this week. Quality was fair and prices good. 
Twelve million pounds were marketed in Danville, Va., during Oc- 
tober, which was the largest month’s business in years. It was of 
good medium quality, though lacking in high color. Tobacco sales 
in Winston-Salem, N. C., broke all October, 
8,681,182 pounds bringing $1,403,899. Shipments of manufactured 
tobacco from the same city last month aggregated 6,493,532 pounds. 
The revenue tax paid on same was $519,482. 


previous records for 


THE STOCK MARKET UNSETTLED 


Alternate Strength and Wesluess with Little 
Change in the Level of Quotations 


The stock market was of a professional character this 
week and after an early fairly broad movement of prices 
lapsed into dulness, apparently awaiting definite develop- 
ments in the Mexican situation, in relation to which there 
was more or less conflicting information. In the early 
trading a sharp downward movement occurred as a result 
of the high rates for money and the poor showing made by 
the Clearing House banks in their weekly statement. The 
weakness was only temporary, however, and as money 
rates eased a firmer tone appeared, and this betterment 
was continued on the resumption of business after the 
election day holiday, although in the meantime the London 
market had been adversely affected by the current Mexican 
news. <A considerable modification of the latter gave a 
more hopeful view to the situation and had much to do with 
the market’s improvement in tone. There was a return to 
weakness in the subsequent trading but the market again 
displayed a better tone toward the close of the week. 
While the great bulk of the trading was in the usual 
leaders, such as Reading, Union Pacific, United States 
Steel and Amalgamated Copper, the broadest price move- 
ments were in some of the specialties, notably Mexican 
Petroleum, which sold off very sharply to a new low level, 
from which it later made a partial recovery. The con- 
dition of affairs in Mexico was a factor in the severe break 
in the company’s shares. New York, New Haven & Hart- 
ford in the earlier weakness fell off to a new low price for 
the year, but displayed a better tone later when it was re- 
ported that opposition of the minority stockholders of the 
company to the new bond issue would be withdrawn. 
Pacific Mail came into some prominence by reason of its 
streneth, and attention was diretted to Interborough- 
Metropolitan by an active buying movement in the pre- 
ferred shares. Adams Express sold at its lowest point in 
a great number of years. Canadian Pacific was partic- 
ularly affected by the movements in the markets abroad 
and followed their trend to a greater extent than the other 
international issues. Peoria & Eastern sold considerably 
below the price at which the last previous sale was made 
some time ago. The Rock Island issues were dull and 
steady. 

Daily 
Exchange 


transactions in stocks and bonds on the New York Stock 
compare with last year as follows: 


Week Ending 
ae - 1913. 


— — Stocks—Shares———~ ————- Bo 
This Week Last Year. This Week. 
44,306 slack $726,500 
193,480 335,750 1,604, ‘B00 
298237 1,018,822 1,777,000 
349 635 763,653 2 393 500 
206,800 $48,500 1: 338,000 

$7,839,500 


nds NOS ee eee 
samt Year 


2 seen kan 
500 

rf 9: 393 500 
$9,031,500 


Ww ednesday 
Thursday 


1,023,058 2,966,725 
The daily average closing prices for sixty railway, ten industria! 
and five city traction and gas stocks are appended: 


Mon. Tues Wed. Thurs. Fri 

5 00 87.15 86 63 86. 65 
+) 
1¢ 


66 73.03 
11207 111.70 11 


Last Roe Sat. 
31 87.29 


74 26 
11217 


Railway 
Industrial 
Gas and Traction. 115: 42 » 

RAILROAD AND MISCELLANEOUS BONDS.—The New York, 
New Haven & Hartford convertible debenture 6s, when issued, were 
the overshadowing feature of the railroad and miscellaneous bond 
market. The trading in them was on a very heavy scale, and for 
a time their course was downward until a new low level was 
reached. From this price they rallied well when it was reported that 
the issue would not be opposed in the courts by the recently formed 
committee of minority stockholders. Elsewhere the transactions, 
while fairly broad as regards the number of issues traded in, were 
rather small in amount. The tone of the market was firm, except 
that in a few instances quotations shaded slightly where offerings 
were moderately large. The convertible as a group, were the 
most active, but there was a fair amount of trading in local traction 
issues. The New York City issues were quieter, but the market in 
them continued good and embraced nearly all the maturities. 

GOVERNMENT AND STATE BONDS.—The sales of Government 
bonds on the New York Stock Exchange included, among United 
States issues, 4s, coupon, at 11014, and, among foreign 
Argentine 5s at 96, City of Tokio 5s at 84%4, Japanese 4%s at 85% 
to 861%, seeond series at 85 to 85%, and Republie of Cuba 5s at 
100% to 100. In State seeurities, New York Canal 4s of 1960 and 
1961 sold at 99% to 99% respectively, and Virginia deferred 6s, 
Brown Bros. & Co. certificates, at 50% to 50. 


» 
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NEW YORK STOCK EXCHANGE 





Weekly and Yearly Record of Stocks and Bonds 





STOCKS 
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Chicago, Mil & St Paul 





do pret. _ 
Chicago & Northwestern... 





do pre } 
«ym P.M. & Omaha.. KY : 





Chine Co 





Copper 
<"" Cin, Chic & StL... 








oe Products Relining Co.. 





* 
Cuban Am eriean Sugar pref. 


Deere & Co 


Delaware, Lack & Western. *3 


Denver. & Kio Grande 





do 
Detroit United Railways... 
Distillers Securities 
DuluthsS&A. 








do pref. 
Du P de N PowderCo <a 
Duluth Superior Traction . 














* 
—= ——— & Smelting. 
* 





pref. 

queen Chemical 
o pref 

General Kicciric 





General M 











ef 
Great Northern Bes Ctfs ... 
Guggenheim Exploration... 
Havana ' paaanane Ry,L &P. 





de pre 
Helme ( (Geo W) Co 
de pref 











Inepiration Cons Copper.... 
_—— -Metropelitan. 

















High 

















tt Year 1913. 





High 


Low 














150 Jan 29 
8042 Sep 16 
57 Jan 3 
99 Jan 
504g Jan 
‘86 Mr 
9644 Jan 


1294, Jan 3U 
56%g Jan 2 
117 Mr 5 
43%, Jan 6 
Fs2TJan 2 
87 Mr 4 
10944 Jan 15 


106%, Jau 
10244 Jan :‘ 
133% Jan 
5342 Jan 
10542 Jun 
1U06% Jan 2: 


1164 Jan 
1 Jan 3 


9454 Jan 16 
4142 Keb . 


744 Jan 31 
77 Febly 
90 Feb 4 
1001s Jan 16 


21%, Jan 
342 Jan 

1644 Jan 

93 Apr2 





32142 Jan 6 
491g Jan 3V 
41 Jansv 
1s Jan 22 
44 Jan 2 
185438 Apr 23 
109% Jan 6 





125 Oct 15 
6153 Jun 1vV 


19%4 Jun 10 
65 Oct 31 
SY4o Oct 27 
= Jun 1U 
Jub ll 


3012 Jun 10 


3542 Jun 12 
Y2Z_2sep 2 
115 Au 9 


514 Oct iT 
41% Oct 24 
7¥42 Jun 12 
684 Jun 10 


11043 Jun 12 
oY Mr 26 
119% Oct 14 


3U%g Jun 1U 
74 Oct1b 
VU% Oct 17 
Yo Jui Y 


10044 Jun 25 
JU Jun 10 
7744Jun 18 

Jap 14 

20 Jun 1V 
244 Jun 10 
33%4 Jun 10 
120 Oct 17 


J 
208g Jul 
Jd4s Oct 14 


Y3* 3 Jul 1VU 
131% sep 18 
lz wesun lv 


v%4 Jun 10 
o Jub 
10 Jui ll 
vS Apr24 


2044 Jun 10 
3342 Jun 10 
2344 Jun 10 
12 Jul ll 
od Mr 1Y 
175 Jan 14 
105 pep lu 
12 29% Jun 10 


70 My 8 
20 Oct 16 


56 Jun 6 
30144 Oct 29 














STOCKS 
Continued 





ter. Harvester of N. J... 
0 





r 
ernatiotial’ Merc Marine. 





do 
jernatioial — aeesened 

















ty, FtS& M pref. 
Kansas City Southern 
do pref 
Kaysor (Julius) & Co 
do lst pre 











Kresge ee Co 
m2 ) 





lac kawanne  : 
* 


Laclede Gas... 





— "rie & Western 
Lenigh V 











Long 
Lasse. ‘Wiles Biscuit 





a pret & y = i edsesed 
*] 


SORES RS COS 


* * + 





dao lst 
do 20. pe 





Lorillard (P Saini sii 
nee ) *156 





Louisville & Nashville..... 
ey Vengeans 


pre 
Manhattan Elevated 





* 
May Department Stores.... . 
* 





Oo pre 
Mexican Petroleum Co 
do pref 








Miami Copper 
Minn & Sttouis. weeer eneaesd 
pref 


* 8415 


*109 
130%, 
76 























do pref 
—— 
pre 
National 














ational R f Res 
Nation ag of Mex pre 





do 
New vor “a 








pre 
NY,NH&H 
N y. Ontario & Westeri 
N. Y. State Railway 
Norfolk Southern 


N orfolk & Weatern 
do p 








North 2 pee an 
porto 


Cocce- eeeeecee 











* 
Northern Pa — Tr & Light. 





do p 
Pennsylvania Rai 
People’s —— Chi 

ttibone, 


cago 
pullkes & Co.. 














Pressed Steel Car 
do pref 











Public Service Corp’n 
] an Co 





a 9 








ref * 
Railway Steel Spring s...... 





oa Son Copper ...... 





do lst pret 





do 2d p 
Republic = d& Stee!) 
o pre 














St Louis & » Can Francisco.. 


do lst p 





do 2d p 





st Louis Seabees 
do pref 





board Air Line .........- 








a 
Searsa- Roebuck 
o 





pref 1 
Sloss Sheft Steel & Iroa Co.. ‘ 
oi® 





do 
South Wests Rico Sugar .... 
do pref n 





pre 
Southern Pacific 





do trust receipts 
Southern Raiiway .......... 





do pref 
— 











staaeba 





oO pre 
— Copper.........-- 
xas Co 





ne Pacific 





do Land Tr.... 
Thir e., DOW .cccee eeeeee 
Toledo Rys & L 
7 St.Louis 





Wester. 
* 





do 18 
Twin City Rapid Transit... a 
*13 





Underwood Typewriter....| 








ttYear 1913. 








eeeeet 








High 


Iow 





lll4 —_ 15 
116 Oct 7 


~ — 30 


73 Jan ; 
aus — anf 


1 . 
142% Jan 1U 
_ 21 


Pre toatea} 


14244, Jan 
145 Apr 
291, Jan 
645 Apr1ll 


AIK CNP RK 


130 repls 

124% Jap 3 
19% Jan 3U 
9244 Jan 3U- 
56644 Jan 

107%4 Oct 
59 Mr 
2749 Jan 
20 Jan 


$219 Jan 
109%4 oe 30 
6344 Jan 15 
oan Jun 24 
“10— Oct 14 
4 


30% 


7 
11342 Jan 
37 Febl3 
SligJan Y 
75% Jan 15 
1225, Jan 6 
348 Uct 3 
107%, Jan 29 
3142 Jan 1V0 
46 Jan 
96 Febl¥ 
is ~*. Jan a 


2108 Jan 17 
110 Jan 30 
YI42 Sep 13 





96 Junl10 


22% Jun 13 
Fg Jul 22 
13 Jun 6 
534g Sep Hs 
21%g Jun 

56 Sun 11 


83 Junll 
10644 Oct 10 
58 Jun 9 
97 Junl0d 
29%, Jun 7 
90% Jun 10 
7 My 2 


20%, Jul 23 
14144, Jun 10 
195 Jun 6 
10612 Jul 22 

30 JunilvVv 

21 Junll 

8Y 

84 
150 
103. Jun +0 
1: ey Son 1} 


Jul 35 
Jul 17 
Jub 10 
56 Jul 16 
931, Oct 17 
51 Jul 12 
g102 Jun 24 


“10° ~ Oct 14 
vi 4° 


34g Au 8 
224 Junll 
9014 Jun 10 
15 Junl10 

15133 Jun 10 
821, Oct 14 
84 Junl10 
17 Junlv 
72 Junill 
115g Oct 17 
175 Oct 17 
14% Jul 15 
36 Jul 1 

2%, Jun 17 
13) Jun 28 


144 Jun 10 
38 Junl2 
154% Jun 12 


70 Jap 
102 Jun 2 
8415 Oct 17 
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STOCKS jase tt Year 1913. ACTIVE BONDS *Laat t Week. ttYear 1913. 

ale . Sal 

Continued Fri. Continued Fri 

High Low ; High | Low High Low 

Underwood writer pf../*105 -|113 Jan2l tos Jal 10 Illinois Cen ref 4s _ 90 ¢ 90 96 Jan22/| 88% Jul 24 

Union Bag & Paper Co ..... 48 7% Jan 3 4%aJ Junli || IllinoisSteel deb 4498......-/* 8344 | 8 83% 

pref 3 Oct 31 || Indiana Steel 58 : 93% 

Union Pacific ‘ 


do pref 
United Cigar Mfrs eeeeeeeaeee 
do pref * 


















































Internationa! Paper 6a .... 
do conv 58 

Internat’! Steam ve 58. 

Iowa —— lst 


do ref 4s 

Kansas City, FtS & Mem 4. 

Kansas yoy ‘Southern 3s .. 
do ref 5 

Lackawanna _ 58, 1923 

op : Laciede Gas lat 5s 

US Realty & im rovement 56 7 534 Oc Lake krie & Western lst ts 

& 


vs Ss Reduce & 0 2d 6s 
a 3 Shore gn : 31ga . inhons ow 
passe 7 do deb gen 4a, 192i dnéen 
lst pref | Me do deb 48, 1¥% 


2d pref aa SligJan 9 : oo & beae _ oom on 
Stee! . 5s ea 


CIIAPS. © 


















































do 

f. Long ae ref 44 
tah Copper 50 49% : ed 45 

Va — emicai eecece a : 8 : ui l Loriliard 78 
do * 93 é do 68 














ref 
Va Tron Coal & Coke 
Va Ry & Power 











inneapolis & + L con 0s. 

lo lst & ref 4 

Missouri, Kaa r4 Tea 1st 4& 
lo 4d 4s 

















Go ext g 58 c 99% sep 11 
a0 rel 48 : Wiuwkebd 3 
do S ¥F 4438 eeeeeaecanecea rrr" 
do ToftT5 * 
Missouri Pacific Trust 58 .. 
do culiateral a see 
a0 couv 5e 
do 438 
N,C& st Louis con 68 
Nassaa Elec * 
Nail KRys otf r hae pr lien 4s: |. - 





























Jan Oct 3 
oe ae oo 40',Junl1i 
112 Jan 2 814Jun20 
11543Jan 8/| 109 Junld4 


ACTIVE BONDS 





























76% Mi 16 
76 Mr 
93aJul 16 


=. 


ACTIVE BONDS «Last t Week. tt Year 1913. 
al 
‘ri, | High High a 


m1 Ec! nl 





‘ : 10V soup 14 
NH & H con dab 07 7%. lz6 J 5} 107 “Sul 22 


69%4 Oct 30 


S 











ZZ 
me, 


.merican t Chem 68.....| 981, | 98% > Jan3l1| 94 Junll 
j Vi~dan1ld| gs My 23 
1U24y Jan 31] 95%Jun 12 
3U pep 26 ’ 
1U5 Janu 24 olk & Western con 48..), 
110%, Jau 10 :t 3 do divisional iirst lien 48.. 
974 rebl3 up li do conv 4s. * 
120% bev 5 } do Poce, C &C joint 48... 
Yu% Jan 6 Northern Pacific prior 4s8.. ! 
kun Arbor 48 70 7¥%Janl4/ 7U do geneiai 38 [6 5D. IB5 , : 
ary + Co 4'28 SN eenes ouse YU ' 92 Jan lv 8v4g Jun li) Oregon Ky & Nav 4s * lg 3% 3 894g Apr 30 
..T& | ag = 2 J28 YVo's Fob 4/ 92yJun iV Oregon Suort ine 1st 68...|.4; ¢ 109% , 1089 Jul 17 
do adjust fe stamped..... 85 3 88 Jaw Z| 83 Mr 24 do consoi 58 106€ 10644 : 
1u5%5 Janu ii bs Jun 6 do ref 48 
, conv 19565 2 G2 : 106% Jau 13 | 92%, Oct 16 || Ore-Was 
do conv 48, 1960 99: Zz: 5 +, On - 
tic Coast Line 4s ( s ‘ Pacific ‘les dz ‘TV'el 5s.....-... 
N 8 ‘ ‘ 36 ly 3 on il Peunsyivania con 48, i943. 
Fy _ prior 39s. 8s Jun ll do couv 3498, 191 
do Se : ; ; Public wervice Corp’n 58.. 
do P, LE & Wve 48 .... |x 9: i heading gon 48 
do Southwest Div 3498... j - : do Jersoy Ceu ¢ 


* 
sethlehem Steel 58 Yd. Yi p: Z Rep iron & Steel 58, 1940. ae-se0 
Brooklyn Rap Tran ref 48 .. 4 o%4 | 835% a Rio Grande W 4 x 8% | 7.2] soadauls 

n Rapid ‘Transit 58 “1 8 ‘ 1 StJoaa lalana lst 48.... nian 84 dau 31] 

n Union E) 1st 5s.. v 4] 98342 Uct s St Louis & iron M 6s : LUS Jadu 24 

n Union — - ? ‘ 4 do ret 4s »| 665g Jan 31 
do stiver & Gulf Div 4s.. Big Janu 

‘ : vi ) StL&xoF RR ret 4s8..... 7 (G~qJdan & 9 My 28 

outhern Consol 68 " do general 58 * FB: 57 i 5U4 Jui 18 
3: StL «@ —- lats .... 

C 937 ‘ jun 1% do 3d inco 

+o. oe eee OSes “3: : ag li do con 48 


Pacific 1st 48 ......-. 91 ; St Paul, M é& M con 438... 
Chesapeake & Ohio con 5s.. 1 do Montana ext 4s 
do general 4198 ...........- San Antonio &@ A P 4 
do conv 4198 .... é y Seaboard Air Line g ‘a atpe 
a & Aiton 35 , j y do rei 4s * 
: do adjustment 5s.... 
oo 4 ebb. “4 
do fount > > liateral >, ib. : 5s geb 7 
do finale div. 3498 * gs : ‘ 8244 Jui li : Q = 5 he 935, Keb 3 
do Ill ext 4s 2 5 : : 93% Apr 29 Southern Railway 5s ; 3 ; L\U7 +g Jaa iV 
do Nebraska ex 48 * 83 Jul 9 do deb gen oe _ 13% 3 7TS%edan 4 
—! & E Tilinois ref 48../« ¢& } st 2: do i & UO co ~ ts 86 4g Jamu 
o Gt West 4s 7 : , 74: se] 7 un 26 do St Louis division 4a .. 


‘ ‘ J ‘ Standard M 
do 26 years 4a 19% & -cccce- | 29% ¢1% dan 2 > A 


3 











AAA 
SKK 






































































































































58 
inant lLenucsesec Coai w& iron ge 


Term Ass’a St L ref 438 
do C Mu 2 + get 8d 48.... 
Chi & Northwest'rn gD 849s 5 734g Apr 3U 
do general 4 ¥2%, Apr 18 do adj in 
Chi, RI & Pacific en 48.../* 94 5 i 822 Uct 23 Toledo, St ve W 348 
do collateral trust 4s 25, OO dau lV) 49 Uctls do 1st «BS 53 55 47% Jun 
do deb 63. 8 SS eeau lV | T3+y Oct 23 underg’d ‘London 498..... do's dua it | 60% Au 11 
3: U0 Jan 7 Union raciltic ist 4s c Q5: OYadani4) @4'2 Octdi 
102% Janu 13 do con 48 4 ( ; v7 Jan 
Ye%edan 3s sep 2 do lat & ref 4s # 2¢ ( | 99 Jun 
%56 Bov 1 nited Sys San Fran 49....| =: 531, 1 53 JnD 
Leather 6s mae TOS 100% Hew 
we em & » imp 58 di 
Rubbe 
Stee! Ky 
ar Chemical col tr 5s.. 





























Mb, Jun 12 














Seee 


TK s 
i 


~ 
Cc OF OS KS OCLMICS KO aI # 








gdcccea 
e) 











= 
$ 
il 


944g Jun 11 
464Junu 12 
ily Jui 14 


pe 


nl? 
5449 My 23 
7Te@euuD 1l 





Dupont Powder 4498........ 
Erie consol ow enone sieacaie 





“3 ’9 Jan 2 
107% Febil 
oe aeee 1025 Feb i 
] do BR EB & ref 4498 ........)* S91, 3 3 96's Jan 15 
— 1022 | 1014 25 || West nese oO * ical : = — : 

98°3 | 984 : Westinghot se _ 
t ape 4%\46..... 9 938 100% Jan2l| 96%sep 9 Wheeling & L K con 4s * 7% 80% Jag 29 
Hocking valley 4198.. | 1004s | 100% | 101% Jam 80 | 98 Avr 2 || Wi-eonsin Central 4 85% Bo, | 91% Jan 11 


* Bid price ; no sale. ** Bond quotations to 2:30 P. M. on Friday. {High and low on bond list, to 2:30 P. M. on Friday. 
Tt High and low for the year, corrected to the close of the preceding week. 
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EASIER TENDENCY IN GRAIN PRICES 


Markets Irregular, but Bearish Influences Pre- 
dominate—Winter Wheat Outlook Excellent 


Most influences were against domestic wheat markets 
this week and a rather substantial decline in prices re- 
sulted. Some firmness in the initial dealings were bor- 
rowed from the Liverpool cables, which were higher be- 
cause of further unfavorable developments in Argentina. 
Another decrease in offerings by all surplus nations—those 
from Russia and America showing a pronounced loss—had 
a supporting effect, as did also reports of a large export 
business. These factors, however, were offset by others 
of an opposite character, including an accumulation of 1,- 
600,000 bushels in United States visible supplies. This in- 
crease was larger than expected and raised the total at all 
points to over 55,000,000 bushels, which compared with less 
than 42,000,000 on the corresponding date a year ago. Fol- 
lowing the holiday on Tuesday, the declining tendency of 
quotations became more marked, although considerable 
irregularity was manifest. Depression resulted largely 
from the weakness of the cables, due in turn in a large 
measure to improved advices from Argentina and India. 
News from the former country was to the effect that bene- 
ficial rains had fallen in some sections, while reports from 
India were similar in character. In addition, continued 
heavy receipts were noted at Winnipeg, and the movement 
is expected to be large until the close of navigation. Press- 
ure against values was also induced by bearish crop dis- 
patches regarding domestic winter wheat, the outlook for 
which is considered exceptionally favorable. A probable 
increase of 10 per cent. in the acreage is predicted by a 
prominent trade journal, and the plant is stated to be in 
excellent condition. There was an estimated gain of more 
than 4,000,000 bushels in North American wheat, while the 
net accumulation in world’s stocks was placed at about 1,- 
500,000 bushels, thus making the total supply nearly 16,- 
000,000 bushels larger than in 1912. Trading in the flour 
market has again become very dull, with buyers hesitating 
about making commitments and apparently awaiting a de- 
cline in values to still lower levels. Production at Minneapo- 
lis, Milwaukee and Duluth amounted to 448,415 against 
424,415 in the preceding week and 487,800 barrels during 
the corresponding period a year ago, according to the 
Northwestern Miller. Although corn was somewhat irreg- 
ular, the general trend of quotations was downward. Lead- 
ing holders gave little support, while continued liquidation 
was in evidence. The estimate of the Price Current placed 
the crop at 2,400,000,000 bushels and B. W. Snow calcu- 
lated 2,387,000,000 byshels. Like the other cereals, oats 
were depressed most of the time, but speculative operations 
were not active 

The grain movement each day is given 
with the week's total and similar figures for 1912. The total for 
the last two weeks given, with comparative figures for a 
year ago. Receipts of grain at western cities since July 1 for the 
last six years are appended, with similar figures of exports: 

-Wheat-———— 
Western Atlantic 
Receipts. Exports. 

897.000 386,000 
1,033,000 — 321,000 
1,726,000 1,622 000 


2 644,000 297,000 31,000 
1’ 241,000 855,000 24000 


7,541,000 3.481,000 158,000 
12; 506.988 2,751,167 


in the following table, 


is also 


Flour. -_ —C 
Atlantic Western Atlantic 
Exports. Receipts. Ex ports 
20,000 : 1,000 
34,000 11,000 
49,000 


2 —— —— 


8.000 
1,000 


259,000 
2,025,000 21.000 
208,526 2,028,344 23,892 
Last t wo weeks | A 14. 120,000 5,795,000 307,000 4,729,000 44,000 
- ast yr 26 'S24 95 29 6,518,191 422,193 1174,073 102,673 
The total western receipts of wheat for the crop year to date are 
1GOL3TT.000 bushels against 168,440,166 a vear ago, 125.950.2277 in 
1911, 128,095,835 in 1910, 137.449.6649 in 1909 and 134,663,565 in 
1908S. Total exports of wheat, flour included, from all United States 
ports for the crop year to date, 74,859,749 bushels, compared with 
0.019.089 last year, 57,475,515 in 1911, 57,989,709 in 1910, 42,- 
T28.961 in 1909 and 59.974,SS6 in pesenipe Atlantic exports this 
week were 4.192.060 bushels against : 2.5090 last week and 5,689,- 
342 a year ago. Pacific exports were 180.645 bushels against 4.600 
last week and $25.171 last year. 
Total western rece pts of corn since 
els against 55.717,592 a year 64,685,248 in 1911, 61,050,564 
in 1910, 40,847,778 in 1909 and 40,704.658 in 1908. Total Atlantie 
Coast exports of corn for the crop year to date are 1,035,000 bushels 
compared with 974.770 last year, 6,240,605 in 1911, 4.966.544 in 
1910, 3.808.941 in 1909 and 1,675,834 in 1908. 





July 1 are 60,441,000 bush- 


ago. 


In the following table is* given Broomhall’s statement of world’s 
wheat and corn exports last week, with comparisons for earlier 
periods: 


WHEAT.—From Last week. 
—— America 5,496,000 6,072,000 6,488,000 
Russ 2,576,000 4,400,000 00 
Danube. ocecccesccececsecece 1,240.000 »208, 840,000 
Argentina 208,000 : J oe 
Austria- emsary peousines as Nil << 

144,000 : ' 00 


India 
408,000 é y 376,000 
480,000 2,000 


10,552,000 12,696,000 11,504,000 


Previous week. Last year 











Various] 


Total 

















To 
mean Kingdom 3,688,000 
Fral 1,312,000 
1,104,000 


: 688, 000 ‘ao 
’ 1! 52, 000 1 952" 000 
288,000 xO, 000 Nil 
816,000 1, = 000 656,000 
320,000 176 ‘000 400,000 
440,000 408° 000 er 000 
1,506,000 1,600,000 6,000 
Nil 208 ,OOO "Nii 
160,000 N 
48,000 48,000 
1,102,000 2 2,176, 000 2,208,000 
10,552,000 12,696,000 11,5 504,000 ,000 


The quantity of breadstuffs shipped for orders included in the 
above 112,000 bushels against 244,00 bushels last week and 1,104,- 
000 bushels last year. Totai wheat taken by Continental countries 
the past week 5,680,000 bushels against 7,064,000 bushels last 
week and 4,440,000 bushels last year. 

—— From 











y 
Portugal 
Spain 
Austria- ‘eae 
Various 


Nil 
24,000 





Last week. Previous week. 
Nil Nil 


1 
119,000 
213,000 
3,477,000 


3,809,000 


Last year 
41,000 
102,000 
255,000 
1,021,000 


1,378,000 


7,761,000 
“8,] 151,000 ,000 





United Kingdom 
Continent 


Total 


706,000 1,513,000 
672,000 2'296,000 


1,378,000 "3,809,000 


3,324,000 
4,827,000 


8,151,000 








Floating quantities of wheat and corn: 
Bushels—000s omitted. 
This week. Last week. Last year. 
United Kingdom 13 600 14,736 18,208 
Continent.... 15,33 36 18,536 17,296 
Total 28,93 936 33,5 33,272 35,504 
Iloating quantities of corn: 
3ushels—O000s omitted. 
This week, 
9 588 


Decrease 
1,136 
3,200 
4,336 





Last week, Last year. Decrease 
11,492 14,510 
20,740 


35,250 4,029 
bushels and corn increased 


United Kingdom 
Continent 8,662 


Total........ccce.----eece 18,250 


Last year wheat increased 3,104,000 
2,287,000 bushels. 


Daily closing of wheat futures in New York: 


Mon. Tues. Wed. Thurs. 
95 + 3s 95 “ied 94 9453 


Daily closings of wheat futures in Chicago: 


Sat. . Tues. Wed. 
Dec. delivery 851g D* aioe 841, 
May “ 901s See 891g 


Dec. delivery 
May ‘6 


Thurs, 
B15. 
895, 

Daily closings of corn futures in Chicago: 


Sat. — Tues. Wed. 
Dec. deliv ery 693, 693 ange 68} 4 
May TOlo 7034 pee 693, 697%. 
July “ 6934 70 a 68%4 693, 


Daily closings of oats futures in Chicago: 


Thurs. 
683. 


Sat. Tues, Thurs. 

Dec. delivery ’ 377%, 37 384 
May - 42 ‘ . 42 

“ é d ‘ ” ‘ 41, 





The Chicago Market 


CiricAGoO.— Wheat values receded slightly, while those of the 
erains moved irregularly, with the tendency lower. The 
adequate absorption of the leading cereals is again af- 
firmed by reduced eastbound outgo. Conditions generally hold out 
no prospect of an early improvement in domestic demands, and 
little encouragement is derived from foreign inquiries as to future 
Shipments. Old corn reserves on the farms are estimated at 135,- 
190,000 bushels, comparing with 64,764,000 bushels on November 
1, 1912. ‘This is regarded as a very bearish factor, although it is 
conceded that more corn will be kept throughout the interior this 
winter for feeding purposes. Late advices as to corn husking in- 
dicate gratifying results in Ill-nois, Indiana and Iowa, many sec- 
tions reporting better returns than indicated a month ago. Spring 
wheat marketings have continued liberal and weather conditions 
thus far have been unusually favorable for winter wheat. Dealings 
in flour remain restricted, Lttle business being done as to future 
deliveries, and there is further slowness in receipt of directions on 
old eontracts. The outputs are under gradual diminution and 
dealers at leading centers claim further accumulation of stocks. 
Reeeipts were 34,6438 barrels more than a year ago; shipments de- 
ereased 2.201 barrels. Aggregate movements of the cereals tabu- 
lated below, 7,780,000 bushels, are only 761,000 bushels under last 
when there was some augmentation, but are 6,795,650 bushels 
Aggregate receipts shrank to 4,255,000 bushels 

136,000 bushels smaller than last week and 





Coarse 


absence of 


week, 
below a year ago. 


and are seen to be 





November 8, 1913] 


DUN’S REVIEW 


17 








4,568,050 bushels less than in 1912. 

only 3,527,000 bushels, being 625,000 bu 
2,227,600 bushels less than last year. 

and shipments indicates excess receipts 
at this time are notably low in wheat 
exhibits a little improvement in corn 
wheat, oats and rye. 


and 
and 
There is little inquiry for vessels to Buffalo 
and corn charters are quoted at 1%4c. a bushel. 


Aggregate shipments were 
Shels below last week and 
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- VANCOT? IVER.—General conditions have not shown 
much change during the last two weeks, the mild weather 
heavy winter lines. Many bargain sales are 
and while they stimulate trade in some lines they have 
little effect on others. Business in produce, ete., is quiet. Whole- 
salers have been curtailing credits and appear satisfied to do a 
moderate volume of business up country. Merchants are reported 
to be doing fairly well and the circulation of money in payment for 
fruits, and railway construction work has maintained the demand 
for most commodities. Collections are fair. 
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Some Falling Off from Last Year, but a Large 
Gain Compared with 1911 
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Bank exchanges in the United States during October, 
according to returns from 128 cities, total $15,627,361,- 
861, a decrease of 8.5 per cent. as compared with the same 
month last year, but a gain of 16.3 per cent. over the corre- 
sponding month in 1911. The reduced volume of stock PT O00 
market operations continues to affect bank clearings at Wit eas os ;AeR AL y seaena 
New York City, and that center reports a loss of 14.3 per Wheeling...... 10,883,672 10,255,425 
cent. as contrasted with 1912, but the gain of 15.8 per cent. Miadle sire ses iss $1,246,531,316 
over two years ago is quite satisfactory. The total of the Deteine 1918 eae 


outside cities is 0.1 per cent. less than in October last year,  Baitimore...... $176,666 600 — $185,646 036 
; : Washington... 34,269 $40 34,695 "25 
but 16.9 per cent. more than in 1911, the latter in part Richmond 30,114 45% 36,936,869 


< ; 20,116 422 19°74 UU 
being due to the fact that the month in that year contained i M545RS 7523! O6z 


° © 3% 11,95 0 
one less business day. The New England States continue at a VELURE 095 O66 
° ° ° . ° s ‘ ; Fy 7 se 59 4 
to make an indifferent comparison with both years, mainly  A4j2nnab------ 15403 72 R662" 
. . . ‘ ¢ 7 
because of the falling off at Boston and some other cities, 36805 153 10, Jen ba 31’322°019 
which offsets the favorable exhibit made by New Bedford, Columbus Ga.. 3,384 301 2,292,242 


P id tford d Fairl tisfact Jacksonville... 14,400,550 13,892. 740 , 12°347,151 
H New H , r i r 

ey a ee ee Sere ee ee So. Atlantic.. $487,616,811 $457,863 ,017 $5 $424,618,092 

conditions in the Middle Atlantic States are indicated by 


of ~~ ca } > OCTOBER. 1913, 1912. o\ 19 11. 
the gains over one oi both years which appear at many of $37,008,711 $359,477,551 9 $858,323;760 
the leading cities, among them Philadelphia, Scranton, 89,306,439 08,326,860 82,79 8,054 
Reading, Wilkes-Barre, Buffalo, Rochester, Syracuse and ) ae 45,206, ABS 
Binghamton. Bank clearings at several points in the South Chattanooga is 11, 878, 4.55 11,25 i, 175 . 12 

° , , nox ville 8, 922 ° 5,066 
Atlantic States display more or less contraction, notably Birmin 16 937. 129 1471787651 5. 12,257, stat 

. . . 2380 3,262,977 5.4 52! _- 
Baltimore and Washington, but these are offset by gains seat 80 Cans +e “— 
at Richmond, Savannah, Atlanta, Augusta and Macon, and & rede Hr mots 


, se . : . : ; Lustip 7 $8,720; 22 
a very satisfactory gain is shown compared with both  eiitont 3'915 U0U 


years. Substantial improvement at St. Louis, Memphis, Gone 3520 14086485 

Nashville, Birmingham and other centers in the Central 6,634 570 4.268 aoe 

South results in some gain over last year, and as nearly Little Hook... 12'529'076 12;273,829 

every city reports larger clearings than in 1911, the total southern $800,240,948  $794,828,113 + 0.7 $718,738,927 
for that section shows a sharp expansion compared with * Change in compiiation. 


that period. Generally prosperous conditions in the Cen- al. 91.45 By 4 157 $1, tt 108 as 
. ° v } 25% ob ) 

tral States are reflected in the marked gains over both Cincinnati 1139087050 © 7113)559,400 
- — . . . vlevelaod 114,806 (244 = 107344957 

years reported by Cincinnati, Cleveland, Detroit, Milwau- p 119,530,85¢ 102,268,106 


. : ° 2 $94 2) 7» 
kee, Toledo, Dayton, Springfield and other important com- fhamnatolis.  3e BON.073 er 


mercial and industrial centers. Increased bank clearings Taio tO--- — Speneauy = Bg oi, "730 
at Denver, Des Moines, Kansas City, Omaha, St. Louis, To- y a any. foe 10,0U8, rae 
peka and some other cities in the West indicate well main- kron 7 3) ,000 1,934 eee 


tained business activity in that section, and though there 
ma 
is a loss at Minneapolis and Duluth there is some gain in  Manstieid 
‘ Evansville .... 
the total compared with last year. Exchanges, as a whole, ostaaten 


on the Pacific Coast are in somewhat smaller volume than — 292/26 67086628 


in 1912, owing mainly to the contraction at San Francisco, 2° eoire 418 yea 7 DUS 
A a} nam CW e j ii "eC ; , 
Los Angeies, Tacoma and a few other points, but compared Seomataaiots e 


with Oztober, two years ago, most cities report gains, eee oo oeee 
and there is considerable increase in the total. Jac«sonvile..- A492 65! 1306242 
Daville ... 932, 1 "GU ‘U0 
OCTOBER, 1413 1912 Grad ane 3,527 ,o9: 15 US. »,162 
N.E $885,239,787 $990,008,564 Kalamazoo. . 2 958 634 3, 1: PV ATY 
j 1,246,531,316 Jackson 2 322,619 
"457,863,017 


2'1 04600 $027 
Southern... 240,94 7943287113 Aor Arbor 1,012 5457 960; 189 
Cen't West. 2,006, 5: 2, 049, 405, "983 


Western ... 4383 ,6 "799, ago 606 678, 383 610 
Pacific .22. 585,838,112 600,411 854 519,747,056 
e gor eee “—_ : 1913. 1912. 1911. 
Total $6,933,926 034  $6,938,548,453 — 0.1  $5,926,262,827 ¢ OCTOBER. > PO. 

N.Y. City. §8,693,435,827 10,138,997,615 —143 —7,510,203,889 +12 ga #19038 928 eC OT TU ~19% O52, 405 DIL 

$15,627,361,361 $17,077,546.068 $13.436.460,716 +163 Duluth... -... 30,041,326 $7,065,163 —19. 5 12,817 
September. “2 364 065 526 +13. 025 32881 | 651 
325,59: 10 





bt et Or 
SSNS SSR YEOAS NE 
mm FON F RNR WONRWOKRROacnn 


bo 
o 
- 


C.WworOSS 


13,259765 


cee 


++ | 444+4+44+++4++ | ++4++ 
tno waco W&NOSCRRON PRA 


a a 
| Ne) 
go 


se Tat phe Mt deed it at BE at 


ace 
w~ 


“eg 
a*) 
2) 


or 
Sod alot ay 


~ 
w 


1s 
$158, 145, bb 
32 "114: 212 


a3, a3 2 200 


NNP MCP RHS WON. 


no Go 


noes 
GSnrwacectt 


. 
~- 
~- 


20,547,597 


. 
. . 


t 


a 
~ 


++ 4444+ 1444+ 
Pro hoe ee boet 


NARI 


t 


ihe 


A" 
cece’ 


ettttt++4+ 
DIR 


CO . 
BE PAM WNAO 


BKeONGN 





Q 
42) 
OQ 


ho: 


1911. 
$1,202,760, 61 
106,244 ,350V 


ot Ld aul 


. 


PLS RSOCSS 
CHRSCHNOCN HS 


be 
r&b 


“-~ 
os 

. 
. 
w~ 
. 


17’ Q4G, 1D 
8, SES U2 4 


b++-+++++t 
a=) 


CIS. A SI bo 
. 


~F 
- 
~ 
= 


ak eeanneei 
RP IOUS FP OCNMAAOROKNS 


++4+-- 
bo bh 


to 
or 
Cobo vests 
bs ; 


Oe We GK be & be 


~——_- 


TKSRCEHSNSCHSNCURAASGSK OS 


Li] 
oe Cx 


~-nS 
~DNRQE RTO ce 


+i vi- 


a 
~ 


Sa a aoe 


ee o's a 


_ 


a") 
_ 


1911. 
$840,272,990 
1,014,195 ,281 

424 "618, ON2 

718, 738, "921 
Be 730, 306,677 


_ 
~hKo© 
WOKE CLOG 
> im 0000 > 
lr! 
eo 


tS NOG es: 
> BSS ATOR Oo: 
mPCOCNEENNIEY 


+e++4| 
+--+ 


Centra: West Pe eee $2,049,305,983 + 23 $1,730,306,677 


bet bead KS Bt bet NS 
nS 





= Me 
NoacoQ 
Cece 


- 
w 


ies »oines.... 26,2™4 ,i 25,568,545 +11. 15 623 
12,479,93 Sioux City.... Sd 3d- 15,697 4% 50 + 5 11,296,795 
ety 561 638,460 Davenport $,o81 04: 9,042 730 a 7,203,646 
B, ORL dar Kapids.. 8,99] 163 7, "032 $17 8 5,941 948 
13.7 427 4 9347993744 28025787853 F 244) 210; 410 
: 3°49 7 35.891 .492 $2 "019,807 
12,31 
] 3°34 
19° 


cn an 
SHOR eS 
2 
. 
oan 


PE 


14. 036, 701,142 
14, +45 310.089 
14,053,687 ee 
february .. 13,631.426 »O6 
january.... 16, '240 ,936 592 
Average daily 
C $589,71: =,000 $644,4: 3b, 000 — 8, 
“eptember .. "534, 562 VOO 546,243 [000 — 1 
A 474 061] ,000 488, yo44 "000 — 2 
536, "940,000 — 2.5 


04, 405, 41% 86, 730.4 30 
1563.7 8 . 38! 
$7714 298 $8,427 2S$ 3. 147,055 
3,957,427 829; ' 15,681 962 
7,536 034 b, 
4870465 '907 45 "999,838 
4 306, "004 3. ‘7 Ds 169 
3 198 7068 
ao 2° 18: 310,330 
Grand Forks... 2,219, 1’ 7X6 "000 
Waterloo. 7,368,647 7.181.678 5 Fy: b. 
Sioux Falls.... 4,206,616 3,766,828 . 500,000 


_ 
DH AMA SP] | 


TOU PAOKP WKS Cr 


Cen im ON00S tO 
gen oncedtl 


> 
meAar 
ad an tet ek, 

; 

Shot 


DERE SS ae 








pane ae 














‘ 
- 
‘ 





= 


ret 


ad 


375,664 





— ht 
wOcSerKwe 


$526,881,000 
501,996 (000 
467 ,240, U0 
520°730,000 
530,174 .000 
‘51s 091 U00 


ors 
J . 
a> 





~ 2.0 
~~ 


++++ ] +++, 


Su 
Ste 


oie is 


546. 439 .0U0U 
540,526,000 556,181,000 — 
619,613,000 561. 430 000 +10.: 
624,651 000 581, 213.000 + 7. 
OCIOBER i 1912 

Boston ... ‘ 1638 49 $854,734, 306 
Sir neted. 12 (918,967 

Worceste: . 375 ; (33 12 645, $92 
5,073 "280 
5 "059 66 
112, 2,4: 24 247 
3,043,656 3 491,283 2. 
Ptovidence.... 46,081,900 45 ) ‘01U 100 i 40 "29: 200 
Portiand, Me.. 10,054,491 16 4.é 9. 284 447 
Hartio rd....... 23,209,356 217 + 4. 19° »237, 720 
New Haven... 14,572,150 14 171 492 a. 12; 669,954 


NewEngiand $885,239,787  $990,008,564 —10.6 $840,272,990 


* 


‘ a Vo e 0. 

539 34 3,000 H ¢ 4. 
4. 

2. 


496.7 739,000 
5: 55, 243.000 
577,175,000 
1911. 
$721,749,276 
10, 099 ie 


Westein #802,483,684 $799,599,606 $678.383,810 


- 
_ 


"~ 
Q @ 
ip 


004444444 
Keo wR SPA 


‘ Sore OUCH Oe OD 


OCTOBER. 1973, 1912. 1911 
fan Francisco. $242,257,630 $¢256.137,304 5 

Ly» Angeles... 101, 996 880 _ C4 ats 

4 f 937 

Porilana 
Petes oo 
Spokane 

Salt Lake City. 
Sac.amento.... 


we 
a 


le 


Se lan) 
~~ 


~ 
yw 


~e.0 es) om 
. € . e 

la ~ * ca * «+ . a.e © 

LP OK ROO KA 


> et DS DO 
LAE 


Ol ot et 
IPCOMO CWA AOA AKO 


rr 





Chop RPSOSCR KVR 
+++ t++1++7~ 
-c 


rb 


VS 
os 





+4+4++++4++4+4++ 








GHGS 





4/280; 339 
$600,411,854 — 24 


+ 

or 

i> 
+ 

~ 

bo 
~] 





November 8, 1913] 


DUN’S REVIEW 19 








RETAIL DRY GOODS TRADE ACTIVE 


Cooler Weather Has Stimulated Buying in Many 
Directions 








COTTON GOODS.—Primary cotton goods markets are 
very firm, but they are less active at the higher range of 
values. Reports from retail centers indicate a wide dis- 
tribution of staples and account for the steady call for re- 
newals of supplies received regularly by wholesalers. 
goods are wanted when due, and wherever wholesalers can 
anticipate deliveries they are doing so. Complaints of 
slow deliveries are still common, and the inability of mills 
to ship goods as fast as they are wanted is causing a 
steady accretion of forward business for merchandise that 
will be wanted before February. Print cloths and convert- 
ibles are closely sold for delivery to the end of this year 
and spot prices remain very firm. Additional contracts 
are being placed for goods to be delivered in the first three 
months of next year. There has been a revision upward in 
well-known gingham lines to a basis of 7c. for Everett 
Classics. Bleached cottons hold stiff and staples, such as 
sheets and pillow cases, are behind on delivery to a very 
general extent. Duck holds firm, with spot supplies short. 
Denims and tickings are tightly sold to the end of the year. 
The demand for blankets and napped cottons in lighter 
weights continues strong for any nearby delivery. Novelty 
cotton goods and fancy printed goods are being bought 
more generally for spring, and jobbers are finding it hard 
to get deliveries on repeat orders before next year. Under- 
wear and hosiery lines are being made ready for fall, 1914, 


and the demand for spot delivery continues broad. 

WOOLENS AND WORSTEDS.—The demand for novelty and 
fancy weaves in dress goods continues to overshadow the call for 
many of the staples. Some of the large corporation dress goods 
mills are stopping machinery pending the advent of free wool next 
month and in preparation for the readjustment in woolen and 
worsted fabrics due to begin on January 1, when the new tariff 
goes into operation on these cloths. There has been quite a general 
cleaning up of stocks of cloakings of a fancy description, and con- 
cessions have been made to move out anything of a fugitive style 
nature. The demand for crepe effects in dress fabrics is marked 
and spot sales of brocades, whipcords, broadcloths and velours con- 
tinue steady. Plaids in the finer grades are moving out as fast 
as they are received from the mills. Importers of French and 
German goods are pushing hard for new business on many novelties 
that are being shown and they are doing a much larger business 
than in past years. There has been a substantial increase in the 
business offered on mohair dress goods of foreign manufacture for 
spring delivery. Leading men’s wear producers are increasing the 
machinery in operation, but several of the smaller factors are 
running light. There has been a cleaning out of stock goods of a 
heavyweight character in the past two or three weeks, and the 
market is now offering few lots of desirable heavyweight cloths 
made under old tariff regulations. In anticipation of the coming 
of new tariff conditions several men’s wear manufacturers are run- 
ning no machinery on stock goods, but are sticking close to orders 
and will pursue that policy for another month, until wool begins 
to come in free of duty. j 

SILKS.—tThe decline in raw silk to levels of value close to those 
prevailing before the sharp rise began three months ago has led 
to quieter trading in some silk staples. The retail demand for 
silks continues good and cutters are calling for more silks for 
spring. 

YARNS.—Worsted yarns have been selling well -to the knitting 
trade for fall, 1914, deliveries. Worsted weaving yarns are held 
on a basis of S7%ec. for 2-40s half-blood, white domestic. Cotton 
yarns have been selling among dealers at concessions from spinners’ 
asking prices, but the volume of business has been light. 





KNIT GOODS FOR FALL, 1914 


Wool Geods Will Show Better Values Than in 
Recent Years 





Lines of knit goods for fall, 1914, are being shown to the trade 
in wool, and during the coming week many lines of cotton materials 
will be opened. In wool hosiery, substantially the same prices are 
being retained, but the values offered are much better owing to the 
lower cost of yarns,.due to free wool. Thus far, selling agents 
handling wool hosiery have been getting good initial orders. The 
high-class sweater trade has been very fair, as reductions made 
these lines particularly attractive to the distributing trade. 

The preparations made for the opening of cotton lines for 1914 
indicate a rise in prices of about 6 per cent. This is not as much 
as some buyers were anticipating. It is understood in the trade 


All 


that owing to the enhanced quotations of cotton and high yarn 
cost there must be some advance. AS many increases that ought 
to be made would throw goods out of the fixed price ranges at 
which distributers can make a profit, the mills will have to resort 
to manipulation in order to show a profit on production. With 
cotton much higher than last year and wool much lower, it is 
thought possible that many wool lines will be reinstated in popular 
favor. 

The retail demand for fancy goods of many kinds is still very 
important to the knit goods men, and some novelties in sweaters, 
hoods, etc., are having a large sale. There is a strong disposition 
noted to eliminate many of the cheaper cotton lines in fancy knit 
goods and to take up with specialties in all-wool, which can be 
offered for another season at attractive retail prices. 





Dry Goods Notes 


Linen crepes are in good demand for spring suitings in plaid, 
check and plain weaves. 

Of the 110,000 pieces of print cloths sold at Fall River last week, 
75,000 pieces were for future delivery. 

Of the 11,371 bales of cotton goods shipped from the port of 
New York last week, 5,935 bales went to China, 2,379 to the British 
East Indies, 600 to Aden, and 332 bales to Central America. 

A ribbed pile fabric called golfine is being offered as a new dress 
fabric in cotton, wool and silk. 

Cooler weather has favored the retailers in many parts of the 
country during the past week, and a more general activity is re- 
ported. 





The Boston Wool Market 


Boston.—Slight advances have been obtained on wool, which is 
in small supply, and also on some scarce foreign grades. The gen- 
eral range of quotations for domestic grades is unchanged, but 
there is a firmer feeling and prospects for an advance are im- 
proving, as demand from manufacturers is expanding, supplies are 
comparatively light and foreign advices are very strong. Con- 
tinued high prices in foreign primary markets point to a main- 
tenance of present values for at least some time to come. 





HIDES NOT SO ACTIVE 


The Feeling Slightly | Easier, but Prices Hold 
Steady—Improving Demand for Leather 


HIDES.—Although business in domestic hides fails to 
show the activity that characterized the market several 
weeks ago and tanners are disposed to hold back in the 
hope that prices may react more in their favor, the closely 
sold up condition of supplies of both packer and country 
take off results in continued firmness. In packer stock, 
native hides are less firm than branded descriptions, but 
no declines can be noted. On the whole, however, both 
native steers and native cows are better represented to- 
day at inside rather than former outside quotations. No- 
vember salting native steers have sold at 19%c., but some 
buyers will not bid that price to-day and the old asking 
figures of 20c. is unobtainable. Native cows range 1814c. 
to 18%c., with [8%c. the representative price for regular 
lots of both heavy and lights. In branded hides, heavy 
Texas steers and butt brands fail to show the strength pre- 
vailing for other kinds, but are nevertheless firm. Colo- 
rado steers have moved freely and one packer sold his en- 
tire make of October salting at 18%c. Bulls are also ac- 
tive. The last packer holding these sold ahead to the end 


‘of the year at 16c., and there are no more of this variety 


obtainable. . Country hides keep generally firm, as the 
small stocks serve to keep prices well maintained, despite 
persistent efforts on the part of tanners to break the mar- 
ket. However, dealers are talking that they will sell at 
lower rates for future shipment, probably with a view to 
lowering high values at outside points. Dealers are re- 
porting sales of 10,000 extremes for future shipment, but 
sales are readily made for prompt delivery at 17%c. Buffs 
are unchanged at 16%c., and some fancy selection all No. 
1’s are reported to have sold un to 16%c. Trade in New 
York city packer hides has been slow for some time past. 
Common dry hides, however, show a somewhat steadier 
tone following the recent break from former extreme lim- 
its, with fresh sales at former values. Calfskins are quiet, 
but, like hides, hold steady principally on account of de- 
pleted holdings.. Choice Chicago city skins last sold at 
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21144c. with up to 22c. asked. Packer kips have ruled 
active, and one large slaughterer sold 22,000 from all west- 
ern points at 18%c., with branded included at 17%c. 
While these. prices are %c. under what the packers have 
been talking, the rates are nevertheless high and show a 
strong market prevailing for skins. 

LEATHER.—AI11 shoe leathers are strong and active. Several 
prominent tanners report that their business during October was 
larger than for any month thus far this year, and advices from tan- 
ners in all sections are to the effect that trade has gradually ex- 
panded for many weeks past. Conditions are apparently healthy, 
inasmuch as no large individual transactions are consummated, and 
yet the aggregate business from week to week has shown a steady 
gain. One factor of consequence to be reckoned with at the present 
time is the fact that owing to tariff changes European tanners are 
now invading this market and there have been numerous foreign 
visitors here and in Boston, and while they are buying leather they 
are at the same time, in many instances, selling stock. English 
oak rough shoulders are selling freely to welting manufacturers, and 
one sale was recently reported here amounting to over 100,000 
pounds. Some English double oak shoulders have been sold in this 
market for welting purposes at around 36c., but these shoulders are 
with heads attached. Probably the strongest variety on the sole 
leather list at present is dry hide hemlock sole. The demand for 
this description is unusually active, and much larger’ business 
could be consummated were it not for the fact that supplies are 
exceptionally limited. Good lots of dry hide sides are unobtain- 
able below 29c. for for thirds and 25ec. for a Boston 
selection of rejects, and tanners predict that 50c. for No. 2 or good 
damaged sides will be realized before the end of the year. Union 
backs are also strong, but although Boston tanners claim that the 
marbet is firmly established at 42¢c. for lghtweight packer hide 
leather, tannery run, it is reported that a salesman of a large local 
tanning house recently offered lightweight choice packer hide backs 
to Rochester shoe manufacturers at 41c., tannery run. Prices on all 
kincs of upper leather are firm. There is an especially good demand 
for p: leather, and tanners are behindhand on 4eliverics of this 
descript.on. Calfskins are in steady demand and also firm in price, 
With the exception of light and extreme light weights. Chrome side 
upper is ineving steadily at the last advance asked, and more stock 
eould be sold if tanners were disposed to aecept bids 
manufacturers to sell for advance delivery, but as a rule 

contracts for forward shipment. 
Leclting butts are strong. 
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The Removal ini the | Dr 
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Since the new taril law 
alb kinds oft 
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well, there has been an unusual influx ot 


went into effect removing the duty from 
shoe leather, and in fact from most her varieties as 
visitors in the 
most of whom are here for the pur- 
they hope will later 


Kuropean 
;oSton and New York markets. 
:tabiishing trade connections which 
develop into the building up of a export trade to this 
country With free trade in leather it is of course probable that 
our imports of this commodity will show considerable ‘necrease, but 
that the demand for foreign leather will reach any great 
is not feared by most American tanners, 
ports to Europe and cther 
dication that if 
foreign product on its 


pose OL ¢ 


permanent 


proportions 
as the present large ex- 
parts of the world are taken as an in- 
American leather can successfully compete with the 
own ground there is little likelihood of the 
European procucers gaining much of a foothold here. 

lflowever, the opening as of our markets comes at a time most 
opportune for Europeans, because at present there is almost a 


‘sta, where most of 


deficiene: in 


scarcity of most descriptions of domestic shoe leathers owing to 
the limited supply of raw hides and skins and the consequent ma- 
terial curtailment in tanning. Shoe manufacturers and other buyers 
therefore are favorably disposed to give foreign stock a trial, 
especially in instances where prices seem attractive, and numerous 
sample lots of many different varieties have already been ordered 
through visiting European representatives and direct from well- 
known British and Continental European houses. 

British sole leather is not new to this market, for at the time 
when the previous tariff became a law and the duty on bottom stock 
was reduced to 5 per cent., considerable English leather was brought 
here, but the trade soon fell off and eventually the ‘“‘English oak 
bends” became rather unpopular, chiefly because of the fact that 
the tannage was not well adapted to American shoe-making methods. 
There was also considerable complaint of adulteration making false 
weights to a much greater extent than even.the American “weighted 
stock,” so that leather that appeared cheap on account of its price 
proved dear after being made up. One variety of British leather 
that has been imported quite freely is shoulders, mostly in the 
rough state and suitable for convers:on into welting. flor some 
time past there has apparently been more demand for domestic 
double oak rough shoulders than supply, and the price has gone up 
to the high point of 42¢. to 43c. per pound for prime lightweights. 
Karlier in the year a good many English shoulders were imported, 
and since the removal of the duty a great many more have been 
including one indiv’dual sale in New York last week of 
over 100,000 pounds. Various prices rule on the English shoulders, 
but most of them are sold around 36ec. per pound. Some sample 
lots of Hungarian sole leather have been imported by sole cutters 
from Budapest, costing 36c. per pound, as a trial substitute for 
domestic union backs that are now selling up to 42ec. per pound 
tannery run for the best stock. 

One feature of the influx here of Euronean leather merchants is 
inany of them are making purchases of certain kinds of .A\mer- 
eather as well as selling their own stock, and it is possible 

this a balanee of trade may result. A Swiss 
who is one of the largest makers of footwear 
in Europe, is bere at present and is reported to have purchased 
guite liberal): American leather, including union cut soles. 

Some of th ethods employed by the English concerns sce%ing 
trace here are rather unusual from an American standpoint. as for 
instance, that representative of a large London house en- 
caging trade papers announcing 
that about the middle of November he will be at a certain hotel 

Boston and inviting American leather buvers to visit him there 

ners, | familiar with American customs are 
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ITEMS OF GE NERAL INTEREST 


Exports of the Straits Settlements in tons of 2,240 
pounds: 
Jan. 1 to Aug. 1911. 
Yo United Wt: Zee 10,998 
rreat Britai 22,6! 22,0 : 19,616 
huropean Continent........ 6,2 4,2 4,202 


1915. 


Total to Europe and U. 8.41,525 oS ,447 34,816 
China 37 2 row | 
India 7 1,071 
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estima » outturn possibly 820,981 tons more than 
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TAoOSe 
production was, in 
8,510,000, and American 
total, 18,145,819 ; while for the new season (1913-14) 
11,860; Euronean beet, 8,415,000, and 
pect. 640.0003: total 1S,9C6,.800 tons. Half of the in- 
»rocuction is in cast where it will be absorbed, 
except possibly it may ecmit of exports of part of the next Java 
crop to Hurope. The inecrerse in Louisiana and Hawaii will be 
consumed in tre United States. Cuba promises about the same 
production as last season. The only inercase in Europe is in Rus- 
it is wanted to fill depleted stocks, leaving only 
a mocerate quantity, probebdly, for export. Invisible stocks in 
principal countries ere still less than the normal (since the great 
production of two years ago), and the actual con- 
sumpt.on throughout the world is largely inereasing, indicating 
that net moic then the usual stoexs will remain at the end of tis 
C2intacn to calry over to the next season. 
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WHOLESALE QUOTATIONS OF COMMODITIES 





Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday 





ARTICLE. This Week) Last Year ARTICLE. This Week Last Year ARTICLE. This Week! Last Year 








APPLES: DSSS Continent. MOLASSES AND SYRUPs: 
Common bbl ; New Orleans, cent. 

ares common . 

open kettle. 

Syrup, common 





o 








BEAN 
el choice 100 lb 
Medium o— 








( — 15. 80%, tech 
Citron 
Lem a 


‘a 





het 
> OO mt Os Cd 
SAMI Ce 





° Cocoanut, Cocht 

oanut, Cochin 

BUILUDING MATERIAL: ; 
ees ae are a rae 

ment, Portian om ‘ of ne 

Lath, Kastern, spruce . 1000 , 3. Opium, jobbirg lots. .....- 
Lime, Rockpoit, gran Baia i , yellow .. ‘ 
Shingles, Cyprs No. 1. “io. 0 p ' Quinine, _ ~~ tins 


ae 
Coitonseed, sum’ Tr, “white.. 
Lard, prime, city......... 
extra No. 


Doe COMMA 
Swoero rmoncec an 


= S 


BURLAP, 10-oz. 40- in. -- 3S ue 3. to: helle sa Ib Linseed, city, raw 
pa v ° p 


8 oz. 40 in ..... sal ammoni ae, lum Neatstvod, prime 


: mp 
¢ > alm red 
OQOOFFEE, on 7 Rio r : Petrolenm, cr., at well... Sb 
_ etre, ,erude ...... “ ° . . 
Brown sheet gs, standard. yd ; Soda benzoute | 














ga 
Tank, wagon 4 delivery... gal 
Wide sheetings, 10-4 Vitriol blue 5 osin, firat 
yee ama sheetings, st =< g 5g Soja Bean 





uD FERTILIZERS: 
Brown sheetings. 4-yd. “ ; Bove*, ground steamed PAPER: News sheet ..100 lb 
Standard prints se 14% am., Boo = 
Brown drills, st a phosphate | to . Strawboard 
Staple ginghams “ : $14 Muniave potash, basis Wrappi ng, No. 2 jute. ‘160% 
Blue denims, 9-0z a wae be soda, 9506. --1 tt | Whiting, iedger 
“ rate soda, 55 
Print cloths 4 + Sulphate amaonia | PEAS: Scotch, choice..100 ‘ 
DAIRY: gee mee 310 a1, |; PLATINUM or 
Butter, creamery extras. 3° 3: . 06 
— dairy, common to " . FLOUR : —_ . ane ‘PROVISION SIONS » Chieagor - . 
Spring paten . . Bee : ] 
West’n factory, firsts .... ‘ 2) é Wimasee : 5.25 H ogs, li “66 
— W. Mi, ial | 4.10 4.50 eo steamed.. “ “ 
. ork, mes 
RAIN: Prot go 
Wheat, No.2 red, new cr. .bu 0 Short rive, sides, loose. 
DRIED FRUITS: cams No. 2 yellow —_ v : 
Appice, ov evaporated, ona ™ ; Mal Uv RICE: Domestic, prime....1b 
nca pegeeseanees . ‘ RUBBER: 
Apricots, ( ‘al. “e boxes . ly R re,'No. 2 ine : : Upriver, tine 
vitron, xos. iets o ‘ ‘ 7 
Curiants, cleaned, bbi 33 Hay, prime ng ey Ib 
{ 























° . SALT: 
“ Straw, long rye, No. - © Domestic, No. 1.. 300-lb. bbl 
( Deel. is ¢ HEMP: Turk'’s Island.... 200-Ib. bag 





] dard .. Manila, cur. spot l SALT FISH; 
| enemy 30. 40, 25- Ib. ibox 9 Superior seconds, spot .... “ Mackerel, Norway } No. 1, 
tainins, Mai., 3 cr 2 175-185 
California standard loose HIDES, Chicago: 
muscatel, 4 cr lb 











DRUGS & CREMICALS: 
Acetate soda. x ] ly 4 Cows, heavy native.. sad 
Acid, Acetic, 28%. t Branded cows xs SILK: Raw (Shanghai) best Ib 

Boracic cr b 7 a Couniry, No. 1 ateers.. ) , 
Carbolic ‘ No. 1 cows, heavy “ 5%4 || SPICES: Cloves, Zanzibar. .Ib 
Citric, domestic No 1 buff hides Nutmegs, 1053-1108.....-- 7 
M c 4 


Oo. i ad 
No. 1 caltakins Ginger, cochin ..... 
HOPS, N. Y. State, prime.. ! Pepper, Singapore, , black... ee 
JUTE, epot SUGAR 


Ox alic 
Sulphuric, 60’ ¢ 9° LEATHER: “a Raw Muscovado 100 Ib 
Tartaric, crystals i Hemlock sole, Le -. light Ib ( Refined, crushed oe 
Alcohol, 190 proof U. 8. P gal ; . Non acid, comm Ib Standard, granu., bbl. “ 
ref. wood 959 Union backe, envy 42 

os denat. 188 proo’. + 3 Glazed Kid i od riaquunene: fair 
Alkali, 48% 100 Ib Oll grain, No. 1, 6 to 7-oz.. ‘ 

Alum, lump. - SS . By {: Glove grain, No. 1 4-0z.... ‘ 
i carbonate dom. .Ib Bly 8 Satin, No.1, large, 4 SBaaee | 7 
f 





Arseuic, white Split, Crimpers, No. i, 
Belting butts, No. 1, ‘hy oa 


LUMBER: 


: Hemlock Pa , base pr 1000 ft of 3. ranacce, Pb short. ib 
Bay Kum, Porto Rico : ; of pine No. 1 bar « «| 37.50 an F Conimon 


Br euros ira id | 2. {0 || Oak, plain, «/4 ists # 2a8...| 9 : Fine 
Bi Cromate Pot. wh, Am....1lb 3: 16 
Bleaching powder over 











Fir, Cuna 
Peru 





0 Dark, rehandling—Com.... 
Borax, crystal, in bbi . t om 


q . see um 
Brimstoue, crude dom....ton . ’ Red Gum, 1-in., lata & 2ds.. . , Dark, export -Common.... 
Qalom<|, American “aac Ib 53 8 a mp 1. mas 7 vo 17 in. w. 7 Mediu 
amphor, toreign, re sa . 

White Ash 4 4 firsts . . . 
cunbasiins, Chinese, wh.. ‘ Seances —s ae ’ ~~ —— 
Castile soap, pure white... 5 Mahog.No.1com,1lin. 100ft| 12. Lf = + ip 
Causti tic soda, domestic, _ Spruce, 2x4, 14 ft.- .1000 ft . 

40% i E bb etd wa Beata == I Potatoes, State .. 
Chlorate potash b lg Nery rsts : : 7 | Turnips, rutabagas 
Chioroiorm . 25 fasswood 4/4 firsts . P . ! ’ white. - : 
onary er nay = guna ss 
i 





METALS 
Cocua bulter, bulk egene ™ : Pig tron farv. No 2.Phila..ton D. 3.25 WOOL, Philadelphia: 
= Oil, New found- basic, valley, furnace . 3.28 ak Average 100 grades 
bbl} 3% . Bessemer, Pittsburgh .. li hio XX. 
Oorresive sublimate . b 5 7 grav forge, Pittsburgh . . . 
cam tartar, 99%. ; Billets, Bessemer, Pitts. : ‘ Mediu 
Creosote, beechwood. } forging, Pittsburga .... 26. 34.00 N. ¥.& ™M ichigan— 
Catch, bale open-nheartn, Phila .... 3.5 3U. Three-eighths 
Epsom salts,domestic. 100 Ib wire rods, Pittsbur o ). . Quarter blood 
Ergot, Russian lb of Steel rails, heavy, at ~-Ib 1% 1s Wisconsin & Lilinois— 
Ether, U. AS P.,1900...... “ 15 Iron bars, refin a. Phil. "106 lb 3: : Fine. 
7 Pitttburgh ....... — 1.4 1.5: Medium 
Steel bars, Pittsburgh. “ . ss blood 
Tank plates, Pittsb'gh “ . Coa 
Bea's, Pittsburgh. . North ‘& South Dakota - 
Gelatine ; silv « : Angles, Pittsburgh .... . Fin 
Glycerine, C. °. in bulk .. . Sheets, black No. 28, 
Gum —Arabic , firsts ro Pittsburgh ‘ . Quarter blood 
Benzoin, 8 t : Wire Nails, Pittsb’gh.. . Utah, Wyoming & Idaho— 
Chicle, sobbing lots Cut Nails, Pittsburgh.. . Light fine... « 
Gam - Barb Wir re, Heavy 
ized, Pittsburgh : 
Mastic * Coke, Conn'villeatoven ton ; WOOLEN GOODS. 
Senegal, wy Furnace, prompt ship’ t. y .§ . Stand. Clay Worsted,16-0z yd 
Shellac, D. , Foundry, prompt ship “ 65 -25 Serge, 11 oz 
Kuari, No. Y. Aluminum, pig (ton iota). Ib Ferge, 16 oz 
Tragacapth, Aleppo Ists : Antimony, Hallet Fancy cassimere, 16 0z - 
Indigo, Bengal, low g:ade. 67 7 Copper, lake, N. " 36-inch all- worsted serge... 
Iodine, resublimed - ’ q N.Y “j|— ‘ ~ * a all-worsted Pan- - 


Iodoform : 2. Lead, N.Y “s 
: 50. 15 Broadcloth, §4-inch........ 


Morphine, bulk oz in _ . 
Witrate Silver, crystals....* | Tin plate, N. Y...100 lb. box — 3.64 3.84 36-inch cotton warp serge. 

































































+ Means advance since last week. — Means decline since last week. Advances 12, declines 55. 
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COMMODITY MARKETS EASY 


Although no Important Changes are Noted, 
Lower Prices are Unusually Numerous 





Although the commodity markets this week displayed no 
particular activity, there was a more general downward 
tendency to prices than has been witnessed for a consider- 
able period, of the 67 alterations which appear in the 310 
quotations received by DUN’s REviEw 56 being declines, 
against only 11 advances. The weakest feature continues 
to be the iron and steel division, in which further conces- 
sions have been made, both in raw materials and finished 
products, and while there has been no very marked decline 
in the minor metals the tendency in them is easy: The 
grain markets displayed somewhat weaker conditions than 
a week ago, lower prices being established for wheat and 
corn, while oats were stationary and flour unchanged. Raw 
wool receded to a generally lower level, but cotton held 
fairly steady. The tone of the hide market was hardly as 
strong as formerly in some varieties, although there was 
no change in prices, but leather, if anything, was firmer, 
owing to increased demand. Dairy products displayed a 
seasonable increase in strength, butter and cheese being 
moderately higher, while there was a sharp advance in the 
prices of good quality eggs. A decline in raw sugar did 
not affect the prices of refined, but there was a recession 
in coffee, and potatoes and turnips were slightly cheaper. 
There was little change in live meats and provisions, ad- 
vances and declines about offsetting each other. India rub- 
ber, naval stores and some kinds of spices exhibited firm- 
ness, as against a further contraction in the value of raw 
silk. 

BUTTER.—There was some scarcity of high-grade fresh stock, 
and as there was a fair demand, the tone of the market displayed 
considerable strength. Fancy fresh creamery extras held steady 
at 33c., with occasional sales effected at %c. more. There was a 
fair volume of business in good. firsts at from 28c. to 3l1c., but 
in seconds and thirds considerable accumulation, together with 
a good deal of pressure to sell, resulted in somewhat irregular 
prices. More attention was given to storage butter, especially the 
better quality, and in some instances the fancy marks advanced 
slightly. Process was weak and neglected, though towards the end 
of the week the feeling showed a slight improvement. Trade was 
slow in factory and packing stock, with competition by Siberian 
butter having a weakening effect on prices. Receipts for the week 
were 36,359 packages, against 42,964 last week, 34,949 the same 
week last year and 36,327 the corresponding week in 1911. 








CHEESE.—The tone of the market displayed somewhat more 
firmness this week, with an advancing tendency in the highest 
grades, although there was no particular activity to business. Most 
buyers appeared to be interested in cheese that could be obtained 
within a range of 15c. to 15%c., but they were exceedingly hard 
to please and only lots of exceptionally fancy quality brought more 
than this quotation. Some inquiry was made for held goods, but 
the choice September makes were quoted at 16c. or more, which 
apparently exceeded what buyers were willing to pay, and con- 
sequently transactions were in only moderate volume. Skims were 
very quiet, no interest being shown in any but the best kinds. 
Receipts for the week were 7,626 boxes, as against 14,341 last 
week, 20,150 the same week last year and 11,984 the corresponding 
week in 1911 





EGGS.—Prices again moved upward on all good quality eggs, 
owing to a rather brisk demand and the limited supply of choice 
stock. A good many buyers were compelled to obtain their require- 
ments from storage and eggs of this class participated in the 
strength of fresh stock. There was also a better feeling in medium 
grades, but trading was in moderate volume and the advance was 
not so marked as in the better qualities. Nearby fancy fresh- 
gathered eggs were extremely scarce, and all offerings were quickly 
absorbed at high prices. The following is the range of quotations: 
Fresh-gathered extras, 38c. to 40c.; fresh-gathered firsts, 33c. to 
34c.; fresh-gathered dirties, No. 1, 25c. to 26c.; refrigerator firsts, 
season’s charges paid, 27%4c. to 28c.; nearby fancy fresh-gathered, 
doc. to GOc. Receipts for the week were 47,443 cases, as against 
62,458 last week, 41,736 the same week last year and 33,676 the 
corresponding week in 1911. 





COFFEE.—-Trading in the spot coffee market this week was of 
moderate proportions, with the tone casy and a slight decline in 
quotations. The weaker feeling was a reflection of conditions in 
opt'ons, which were active and tended downward. Orders from the 
country were light and the trade generally seem to think that out- 
of-town distributors are well provided with supplies for the present, 
but reports received from various sources indicate that in many 


districts stocks are unusually low for this season, owing to the 
hand-to-mouth buying of dealers for some time past. Some houses 
reported the receipt of numerous inquiries at the end of last week, 
which led them to anticipate an increase in business, but the tend- 
ency to improvement was checked by the easier conditions and the 
fact that receipts in Brazil continue above expectations, which it is 
thought point to ample future supplies that may result eventually 
in a substantial recession in values. At all events, buyers are con- 
fining their purchases closely to current requirements and appear 
to be waiting for developments. The market for the greater part 
of the week ruled barely steady, with Rio 7s held at 104%c. and 
Santos 4s at 18%e. to 13\%4c. Aside from a moderate inquiry for 
Maracaibos and Bogotas there was little doing in mild grades and 
quotations were practically unchanged from a week ago. 





NAVAL STORES.—While business was rather quiet this week, 
generally firm conditions were fairly well maintained. Turpentine 
—Manufacturers and jobbers operated close to current require- 
ments, but took numerous small lots at about last week’s prices, 
the bulk of business being transacted at 46¢c. Rosins—Although de- 
mand was light, the tone of the market displayed an improving 
feeling, with quotations advancing to a basis of $4 for common-to- 
good strained. 7J'ar—Little or no change was noted in the movement 
of this commodity, but quotations were firm and moved up to $7.75 
for kiln-burned and retort 50c. less. Piteh—Demand showed no im- 
provement, but prices held steady at $4.50. Receipts and shipments 
of turpentine and rosins, in barrels, at Savannah for last week and 
for the season to date, witk comparative figures for last year, are 
given below: 


Season, Season, 


1912- 
Turpentine, receipts 
- shipments... 
” stocks 
Rosins, receipts 
” shipments 


13,637 
12'304 


487,137 


337,486 446,050 





VEGETABLES.—Offerings of potatoes this week were rather 
light, but demand was not very active and prices were barely sus- 
tained. There was not much interest displayed in onions and, with 
supplies in excess of requirements, prices were weak. Cabbage was 
generally easy, but cauliflower was in good request and firm. Beans 
and peas, when of satisfactory quality, found ready buyers, but 
much of the offerings showed defect and these were neglected. The 
following is the range of quotations: Potatoes, Maine, bag, $2 to 
$2.05; 180 pounds, $2.12 to $2.25; Long Island, barrel or bag, 
$2.25 to $2.50; State, 180 pounds, $2 to $2.25; Jersey, barrel or 
bag, $1.75 to $2; European, per 160-pound bag, $1.50 to $1.86. 
Sweet Potatoes, Southern, barrel, 75c. to $1.25; Jersey, barrel, $1.25 
to $1.75; No. 1, basket, 50c. to 75c. Onions, white, 100-pound bag, 
$2 to $3; crate, $1.50 to $1.75; basket, $1.25 to $1.75; yellow, 100- 
pound bag, $1.50 to $2; red, $1.50 to $2. Artichokes, imported, 
dozen, $1 to $1.50; potato, per barrel, $3 to $4. Brussels Sprouts, 
quart, Sc. to 13c. Beans, Virginia, wax, basket, $1 to $2.50; green, 
$1 to $2.50; South Carolina, green, $1.25 to $2. Beets, barrel, 
$1.25 to $1.50; 100-pound bag, $1 to $1.25; 100 bunches, $1 to 
$1.40. Carrots, barrel, $1.25 to $1.50; bag, $1 to $1.25; 100-pound 
bag, 75c. to $1; basket, 65c. to 75c.; 100 bunches, 75c. to $1. Mush- 
rooms, white, 4-pound basket, 80c. to $1.25; brown, 75c. to $1.20; 
buttons, 40c. to 60c. 





HEMP.—F¥irmness continued the prevailing feature in the market 
for hemp this week, although there was no improvement, so far as 


interest on the part of manufacturers was concerned. The manila 


market was firm, with receipts there last week amounting to 21,000 
bales, and estimates for. this week of 16,000 bales and 21,000 bales 
for next week. Quotations in the primary market were steady on 
the basis of 7%,c. for fair current shipment, while locally fair 
current spots were held at 8%c. Sisal was dull and rather easy 
at 5%c., while istle was quiet and unchanged. The local demand 
for jute was extremely light and the tone of the market was heavy. 
Cables from Calcutta stated that business in that market was not 
so active, the mills buying less freely and prices showing an easier 
tendency because of the publication of increased crop estimates. 





HOPS.—All1 State markets were quiet, but very firm, with buyers, 
on the one hand, reluctant to pay ruling quotations and, on the 
other, a general demand by sellers for even higher prices. On the 
Pacific Coast, considerable activity was developed, there being a 
number of English and domestic buyers in the market who bid 
freely for all offerings. In Oregon a few small lots changed hands 
on the basis of 23%c. for prime quality, but growers generally 
were inclined to hold for higher prices. Demand was active in 
California, but business was restricted by the firmness of holders, 
the latter refusing bids of 25c. for choice lots. No change was 
noted in the foreign markets, which continued quiet. 





DRIED FRUITS.—Business in domestic dried fruits was rather 
quiet, although some sales of prime evaporated apples were re- 
ported, and prices all along the line were firm. The following is 
the range of quotations: Apples, evaporated, 1912, fancy, pound, 
8%c. to 9144c.; evaporated, 1912, choice, 8c. to 8%4c.; evaporated, 
prime, 1912, car lots, 7%c. to 74%4c.; evaporated, prime, 1912, job- 
bing sales, TY%4sc. to 7T5£c.; evaporated, prime, 1913, jobbing sales, 
7%¢c. Apricots, California Royals, choice to fancy, pound, 12%c. 
to 15c.; Moorparks, pound, 17c. to 18c. Peaches, unpeeled, pound, 
644c. to 8%ec. Prunes, California, 100s to 30s, pound, 3%4c. to 12c. 
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OKLAHOMA, Wainwright.—Farmers’ State 
ane Capital $10,000. I. R. Bridgman, RAILROAD EARNINGS 
president; A. L. Hasting, vice-president; D. — 


W. Drew, cashier. Incorporated. TWIN CITY LINES-- 1913. Increase 


o 
#169, 378 $14,585 
7,017,447 536,464 
ST. LOUIS, IRON MOUNTAIN & SOUTH— 
Changes in Officers September gross ........... $2,769,905 $56,215 
Net after taxes............. 793 427 12,187 
° EASTERN. Thre 26 oe T0368 8,298'737 *195,583 
New National Banks aie a ean ae 2,410,744 = 164,137 
PENNSYLVANIA, Edwardsville.—The People’s : , 
SOUTHERN. Matienel fenk 1, %. Resi ta enemies RUTLAND RAILROAD - 
. - wa lona bank, de 4e v¢ ese 1S easier. September ZTOSS ‘ f 1 $16, 737 
ALABAMA, New Brockton —The First Na-| PpnnsyLyania, Millersburg.—The Millers- betel sory , 
Seiient ‘Mice: del Maks” Wiech 457 -_* oe ioe . - nonths’ gross 
tional Bank of New Brockton (10457). Cap-!burg Bank. J. S. Gilbert is president; E. W.| Netafter abe’ 4 
j t $45,000. A ). e Ss as ier. : ePyer eashier 
sal § ai, 0 | ‘ I Jones, cashies rs _|Steever, cashier. CHICAGO & ALTON— 
West VirGiIniA, Wheeling.—The Citizens’ PENNSYLVANIA, Philadelphia.—Ridge Ave-| September gross ........... $1, 389,990 
National Pank of Wheeling (10455). Capital|!nue Bank. William Delaney is vice-president.| Neb#tter tax- coos = 330,804 


: eto , Three months’ gross... coccee 4,191,629 
$100,000. G. C. Reppetto, president; R. R. PENNSYLVANIA, Slatingtor izens’ Na-| Net after tax............... 1,072,777 
Barrett, cashier. | 


tional bank. J. L. Foote is president. C..NO.& T. P— 
WESTERN. . SOUTHERN. September gross $916,659 


, pe EY Si cnannatnascnd 270,004 

LLINOIS, Granville.—First National Bank Son ‘ap : ow... Ete Su . iree months’ gross 2,534,429 

> Granville (10458 . We iteobine ae SOUTH CAROLINA, Lamar. People’s Bank. ) 5 ee 721,221 

ol Granville ( 08). A. W. Hopkins, presi-|j, M. Lowman is vice-president; F. C. Reedy eae 

dent; J. G. Pletsch, cashier. Succeeds the|js eaqshier. HOCKING VALLEY— 

Granville Bank September gross $201,990 $698,783 

xranville Bank. 9 
WESTERN. Ne t , 318,553 290, 206 
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73 2,153,274 
INDIANA, Lafayette——Farmers & Traders’ ot 00- eeweee~ +--+ sss cceeee 90, 295 869,586 
Applications Approved Bank. Alvin C. Baker is President. ok PERE i eneeitin. 
INDIANA, Logansport.—The City National| September gross o1.580.068 
EASTERN. Rank to r » fo wien. . 02,420 
. . sank. Geo. W. Funk is vice president. Three months’ gress oa 4.508" 749 
PENNSYLVANIA, Republic.—The First Na- KANSAS, Sterling—The [First National] Netafter taxes. 77,27: 1,061,329 
tional Bank of Republic. Capital $25,000.|Bank. Henry Swartz is president. LOUISVILLE & NASHVILLE— 
A. P. Bryne, Republic, Pa., correspondent. MINNESOTA, Austin.—armers & Merchants’| September gross ........... $5,293,543 $4,932,818 
State Bank. O. H. Koch is president. Net after tax..............- 1,459,37% 1,374,743 
WESTERN. —— See Seen bs poet Three months’ gross 5,310,985 14,326,946 
Missourr, <Archie——Archie State Bank.| Net after tax 3'576.148 
: . lo“ ‘3 - r Wiprg Tati - e * : , 
ILLINOIS, Wayne City.—The First National|@ |, James is eashier. 
>. ’ > Wrawna Sday i +e L905 ’ . ’ 
Bank of Wayne City. Capital $25,000. I. L.) \issourr, Leonard—The Farmers’ Bank. 
Garrison, Wayne City, Ill., correspondent. To|y w. 
succeed the Bank of Wayne City. 


CHESAPEAKE & OHIO— 
>“ pemeae £TOss.. $3,122,153 $2,932 a 
Hawkins is president. 1,060,280 974,5 
M °c — N wl oF TI > Ne bh — St t 9.228 O72 8, 9438, 703 
MLISSOURI, Newourg.—ihe Newourg state Ne .. 3 123.990 3,088,785 
" - > ig ath) > 
mee ns i ae , ana aticiacamaaian & Quincy— 
NEBRASKA, Benkelman.—Bank of Benkel- September gross 


: ° man. George N. Pringle is president; J. A.| Net after taxes............ 
New State Banks, Private Banks |), 05).,0ia, vice-president. Three months’ gross 


° : : rere . ; Net after taxes 
and Trust Companies Onto, Berlin Heights.—Citizens’ Banking| | 
C Clark Hine is cashier GREAT NORTHERN— 
EASTERN. o Oe Te September gross $8,616,052 $7, 557,936 
Ouro, Warren.—Second National Bank.| Netafter taxes . 4,053,822 533,623 
s ¢ tae tn epestdent + 1 2ovd. cashier Three months’ gr088.. eoeee- 23,078,696 20 '002'933 
. C. Iddings is pre sident ; 3 - J. Boy d, cashier. Saad ota tomas 7". “9713-249  8'855.689 
OKLAHOMA, Glenpool.—The Glenpool State 
Bank. J. H. Anderson is president. 











PENNSYLVANIA, Wyomissing. — People’s 
Trust Co. Capital $125,000. Charter has 
been issued. 





* Decrease. 





SOUTHERN. 

ALABAMA, Northport.—The Northport Bank. ‘ ‘ 
Capital $25,000. S. A. Yearby, president ; Miscellaneous Vessel -Arrivals in October 
J. B. Ferguson, vice-president; A. Y. Hays,|.... , — | 
cashier. Charter has been applied for. suse Arrivals at the port of New York during 

SoutH CAROLINA, Sumter.—Commercial & ALABAMA, Alexander City.—Alexander City!the month of October totaled 794 vessels of 
Savings Bank. Capital $25,000. A. L. Le- Bank. R. Herzfeld, president, is dead. all types, according to the records of the 
sesne, president; J. K. Crosswell, vice-presi- | jwRrsTERN. Government kept at the Barge Office. Of 
dent; R. A. Bradham, cashier. Have com- ; . ini ,.., ;these 387 came from foreign ports and 407 
menced active operations. Iowa, Decatur.—Decatur ee Bank. from domestic ports. The following compila- 

TEXAS, Quitman.—Farmers & Merchants’ Cageens nas a ae wich sag mec Bank tion gives the details of the month’s shipping 
State Bank. Capital $20,000. J. B. Gold-| ooo eee ei ae lead | 2ccording to nations : 
smith, president; G. W. Lipscomb, vice-presi- aalcaasiaies St P I alii The " ieneneiianians Strs. Ships. Barks. Schs. Total. 
dent; R. W. Low, cashier. Chartered under ce gaat es AR ig I tt “* American 14 8 
State banking laws. 








ecoeoe @ ee °° 
Bank. Capital increased to $500,000. | British E 1 ate 12 
SoutH Daxora, Farmer.—Farmers & Mer- German ...... *2 .: + 
a r P > OE, aceite Ninel : , Norwegian ... 4! es 
WESTERN. chants’ State Bank. Capital $10,000. Has r 1: 
ILLINOIS, Palmyra.—First State Bank or|consolidated with the State Bank. 
Palmyra. Capital $25,000. Incorporated. To 
succeed the Bank of Palmyra. 
ILLINOIS, Palmyra.—People’s State Bank of ° ° ° ‘Belgian 
Palmyra. Capital $25,000. Incorporated un- Organization of National Banks Spanish 


: Austrian 
der State banking laws. " Brazilian 


ILLINOIS, Rockford.—Winnebago Bank & During the month of October, 1913, nine Russian 
Trust Co. Capital $250,000. Incorporated |applications to organize national banks were G : Be 
under State banking laws. received. Of the applications pending, 4 were | Total 357 3 1 

MIssoUuRI, Kansas City.—Land Credit Trust approved. There are now 38 applications 
€o. Capital $100,000. Incorporated under|pending which have been approved, but or- 
State banking laws. ganizations have not been completed. In the 

MonTANA, Big Sandy.—Security State Bank.|same month 6 banks, with total capital of 
Capital $20,000. O. I. Hegge, president ;|$270,000, were authorized to begin business, 
R. D. Sutherland, cashier. Articles of incor-jof which number 4, with capital of $120,000,')), tom ports. _— en — a 
poration have been filed. had individual capital of less than $50,000, Southern ports.186 oe . 65 252 

NEBRASKA, Ashby.—Grant County Stateland 2, with capital of $150,000, had indi- — — 

Bank. Capital $15,000. Thomas Stauszie,|vidual capital of $50,000 or over. Total...... 234 oA 1 1i2 407 
president. On October 31, 1913, the total number of; _ 

NEBRASKA, Breslau.—Breslau State Bank.| national banks organized was 10,457, of which 
Capital $10,000. M. Inhelder, president. ”.943 had discontinued business, leaving in 

NEBRASKA, Haigh.—The Haigh State Bank.|existence 7,514 banks, with authorized cap- DIVIDENDS 
Capital $10,000. M. L. Wellin, president. ital of $1,068,534,175, and circulation out- - 

NEBRASKA, Silver Creek.—-The Farmers’|standing, secured by bonds, $740,063,776. The | THE BOARD UF DIRECTORS of The American 
State Bank of Silver Creek. Capital $20,000.|total amount of national bank circulation} atone Oil pom se pm Roce er gg A +, &. 
George W. Cremeen, president ; Otto H. Schur-|outstanding was 758,899,709, of which $18,- | cared. yey Preferred Stock of the «‘ompany,. 
man, vice-president; E. C. Schumaker, cashier. | 835,933 was covered by lawful money of a like} payable December 1, 1913, at the Banking House 
Charter received from State banking board. j|amount deposited with the Treasurer of the |Yo bs eit Lanier & Co., 59 Cedar Street, New 

Oun10, Columbus.—Detroit Avenue Savings; United States on account of liquidating and! | oeey ‘will be closed on November 13, 1913, at 
& Banking Co. Capital $50,000. Charter has/insolvent natioral banks and associations! 3 M., and byw _— closed until December 


i913. at 10 A 
been granted. which had reduced their circulation. ” SUSsTUS E. RALPH, Secretary. 
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COASTWISE ARRIVALS. 


The number of arrivals from domestic ports 
during the same period was as follows: 





* Motor ships. 
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FINANCIAL. 


SPECIAL NOTICES. 





OF PITTSBURGH 


Transacts a General Banking Business 


Depositary of the United States, State 
of Pennsylvania and City of Pittsburgh 








SPECIAL NOTICES. 


PEDCERTAD 
ILVERED 


TEELPEDS 


NON-CORROSIVE 
New Patterns Nos. 38, 39, 40, 41 


12 sample pens assorted sent in a 
metal box on receipt of 10 cents. 


SPENCERIAN PEN CO. 


349 Broadway, New York 











FOREIGN. 





Macaroni 


We invite correspondence from large importers 
of Groceries and Delicatessen, Department Stores 
and Representatives wishing to buy direct from 
Ask for catalogues, prices, etc. 


& COMPANY 
FRANCE 


the manufacturers. 


ALBERTINY 
NICE, 





Ladies and Gentlemen’s High Grade Shoes 
TRADE MARKS: 
WAU KERZ DEMON 
COLLEGE HAWK 
PRIMA BOUQUET 
PREDOMINANT SECURITY 
FOREMOST EZONTOS 
Sole Manufacturers: 


G. T. HAWKINS 


Waukerz Boot Factory Northampton, England 





Manufacturers and Exporters of 
Cork, Corkwood, Corkwaste 


Factories at 
BARREIRO, VENDAS NOVAS, SINES, ODEMIRA 


1,200 Workmen 


“Right Goods at Right Prices.”’ 


LISBON 





Our Motto: 


O. HEROLD & CO., 





ANN’S “SHEN-KING” MANIFOLD PAPER, 
golden yellow in color, easily distinguished 
from your letterhead—very thin for heavy 

manifolding, still stiff enough to give quick-handling 
and long- -wearing qualities. Especially adapted for 
carbon copies, as it takes and holds a copy as well as 
the best typewriter paper. 

Mann Yale Cylinder Lock Ledger—Bound Book 
Security of Leaves. Manco Yale Book Lock—Privacy 
of Records. 


You should investigate this double security. 
Write for information to-day. 





William Mann Company 


Commercial Stationery 


Blank Books, Bond and Loose Leaf 
Filing and Card Index Cabinets and Supplies 
Printing, Die Stamping and Lithographing 


Offices and Retail Sales Depts. &® 
529 Market Street, Philadelphia 





New York Branch: Paper Mills: 
1095 Chambers Street. Lambertville, N. J 
Factory: 21to27N. 5th Street, Philadelphia, 





BARROW, WADE, GUTHRIE & CO. 


CHARTERED ACCOUNTANTS 
Broad Exchange Building, 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bldg. 


NEW ORLEANS, Hibernia Bank Bldg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. 
Cable, “Adorjest.” 





OVID B. JAMESON 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 


INDIANAPOLIS, IND. 


FREDERICK A. JOSS LINN D. HAY 








FOREIGN. 
J. L. LENNARD 


(J. E. SCHLOSS) 

General Merchant, Indentor 
Manufacturers’ Agent 
Established 1879 WELLINGTON, N. Z. 
Sole Agencies invited from first-class and reliable 
Manufacturers for Novelties and any class of Mer- 
chandise suitable forthe New Zealand Market. All 
purchases made by prompt cash paymentin London 


LICHTWITZ & CO. 


BORDEAUX 
Clarets Brandies and Cognac; Sardines. Three 
factories in fishing ports. 
Importers of Bourbon and Mexican Vanilla. 
Sole Agents for the celebrated brand 
**PERE RAPHAEL’? RUM. 
Correspondence invited from importers 
responsible agents 








and 





SARDINES AND 
CHINCHARDS 


Salm. Levy, Jr & Ca. 
Rua da Conceicio, 107 
LISBON, PORTUGAL 





POR LARRANAGA. 
These World Famous Cigars are Made from 


VUELTA ABAJO TOBACCO 


Independent Factory of Cigars of the 
Highest Quality. 


ESTABLISHED AT HAVANA 76 YEARS, 


J. EARLE HERMANN Limited 


1 & 2 Imperial Buildings, 16 O’Connell Street 
SYDNEY, N. S. W. 
Steamship Buildings, Currie Street 
ELAIDE, South Australia 
Company Managers and Indent Merchants 
Are Prepared to Represent European and 
American Manufacturers 


We have an efficient wm pms he Staff = large centrally 
situated sample rooms 





AGRICULTURAL SEEDS 
JOHN LYTLE & SONS Ltd. 


BELFAST, IRELAND 
Established 1834 


Specialties: Finest Machined Ryegrass Seed 
which are exported to all parts of the world. 








TURBINES 
Brick Making Machinery 


Act. Ges. A. KUHNERT 
(Formerly A. Kubnert & Co.) 
MEISSEN, GERMANY 


Correspondence invited in German, French, 
Knglish or Spanish. 


SILK GOODS and 
MILLINERY ARTICLES 


HENRI GUTMANN 


AGENT 
10 Quai St. Clair 


References} 


Write for Catalogue 











LYONS, France 


Banque de France, Lyons 
Credit Lyonnais, Lyons 





FOREIGN. 
N. GELATS & CO. 


AGUIAR 108 
Cable Address: 


HAVANA 
Transaet a General Foreign and Domestic Banking 
Business 


GROTJAN & CO. Pty. Ltd. 


AUSTRALIA 

MELBOURNE, Victoria; SYDNEY, New 

South Wales; CHRISTCHURCH, N.Z. 

General Importers, Exporters and 

Manufacturers’ Representatives 
Open to represent American, English and 
Foreign trading interests throughout the Com 
nonwealth of Australasia and New Zealand. 





“QELATS” 








EXPORTATION TO ALL COUNTRIES 
of the 


Very Best Refined Pare Olive (il 
JUAN PANISELLO CUGAT 


Tortosa, Spain 


Correspondence Solicited with Importers 





Paris 1900 Grand Prix Milan 1906 Grand Prix 


DUBIED KNITTING MACHINERY 


Hand Machines, Power Machines, Jacquard Machines 
Manufactured by 


EDOUARD DUBIED & CO. 
COUVET, SWITZERLAND 
Apply for Catalogues and Full Particulars 


Automatic Firearms 
WAR MATERIALS — A2MS, ane 


AMMUNITION 
Wholesale only 


Write for Catalogue D. 
ED. SCHROEDER 


BELGIUM 





LIEGE 





LYTTELTON TIMES ”—Daily, Morning, 12 tot 
= pages, 1d.—Larger circulation than any other 
morning newspaper in New Zealand. 
- one -RBURV TIMES” — New Zealand's 


STAR ”-The Leading and Oldest Evening 
Paper in Ch'istchurch, New Zealand. 
Advertising rates on application e 
LYTTELTON TIMES COMPANY Ltd. 
Gloucester St. & Cathedral Sq., Christchurch, N Z. 





MAR ETT & CO. 
COGNAC, FRANCE 
Established 1822 
Offer for Export their Renowned Line of 
HIGH-CLASS BRANDIES 


IN WOOD AND CASES 





Correspondence invited from Importers and Whole 
sale Buyers as well as from High-class and 
Responsible Agents where not represented 


P. MEERBURG 
KATWYK AAN ZEE HOLLAND 
Shipowner and Exporter of 
Dutch Salted Herrings, Mackerel, 
Salted Codfish, etc. 


Reliable Agents Wanted Where Not Represensed 


PABLO CONCARO 
Calle Moreno, 570 
Buenos Aires, Argentine Republic 


Desires to obtain the exclusive Agency from large: 
manufacturers in any line, but preferably from 
manufacturers of building materials, paints, chemicals 
and printing machinery and supplies. 











Import Export 


Would be pleased to enter into corre- 
spondence with firms of good 
standing abroad. 

Emilc Ceulemans 
2, Rue des Chenes ANTWERP, BELGIUM 
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